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MOST URGENT 
No. 0309/ 1468 Department of Foreign Trade 

563 Nonthaburi Road 

Nonthaburi 11000, Thailand 

Tel. (662) 547-4742 

Excellency, 

Subject: 

Fax. (662) 547-4741 

2.~ May B.E. 2566 (2023) 

Notification on Essential Facts and Laws of Final Determination of an Expiry 
Review of Anti-Dumping Measure on Imports of Certain Hot Dip Plated or 
Coated with Aluminium Zinc Alloys of Cold Rolled Steel (GL) and of an Expiry 
Review of Anti-Dumping Measure on Imports of Painted Hot Dip Galvanized of 
Cold Rolled Steel and Painted Hot Dip Plated or Coated with Aluminium Zinc 
Alloys of Cold Rolled Steel (PPGI/PPGL) Originating in the Socialist Republic of 

Vietnam 

The Department of Foreign Trade (DFT) presents its compliments to the Embassy 

of the Socialist Republic of Vietnam and wishes to refer to the DFT's letter No.0309/1364 dated 

12th May 2023 informing the notifications of final determinations of the above-mentioned 

proceedings. 

Pursuant to the Anti-Dumping and C01mtervailing Act B.E. 2542 and its amendment and 

the Article 12.2 of WTO Anti-Dumping Agreement, the DFf would like to inform you about the 

DFT's Notification on Essential Facts and Laws of Final Detennination as follows: 

1. The Notifications on the Essential Facts and Laws of Final Determination of an 

Expiry Review of Anti-Dumping Measures on Imports of Certain Hot Dip 

Plated or Coated with Aluminium Zinc Alloys of Cold Rolled Steel Originating 

in the Socialist Republic of Vietnam B.E. 2566 (2023) dated 15th May 2023, 

announced in Royal Thai Government Gazette on 19th May 2023. 

2. The Notifications on the Essential Facts and Laws of Final Determination of an 

Expiry Review of Anti-Dumping Measures on Imports of Painted Hot Dip 

Galvanized of Cold Rolled Steel and Painted Hot Dip Plated or Coated with 

Aluminium Zinc Alloys of Cold Rolled Steel Originating in the Socialist 

Republic of Vietnam B.E. 2566 (2023) dated I 5th May 2023, announced in Royal 

Thai Government Gazette on 19th May 2023. 

Please find the QR Codes below for your reference or visit https://www.thaitr.go.th/ 

th/search/AD1029 and https://www.thaitr.go.th/th/search/AD 1030 for fu11her information. 
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The OFT avails itself of this opportunity to renew to the Embassy of the Socialist 

Republic of Vietnam the assurances of its highest consideration. 

Encl.: As stated 

H.E. Mr. Phan Chi Thanh 

(Ms. Jitt a Srithapom) 
Deputy D ector-General 

For Director-General 

Ambassador Extraordinary and Plenipotentiary 

The Embassy of the Socialist Republic of Vietnam 

83/1 Wireless Road, Lumpini, 

Pathum Wan, Bangkok 10330 

QR code 1: the Notification on the Essential Facts and Laws of Final Determination of an Expiry 

Review of Anti-Dumping Measures on imports ofGL 

QR code 2: the Notification on the Essential Facts and Laws of Final Determination of an Expiry 

Review of Anti-Dumping Measures on imports of PPGI/PPGL 
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~l9cf.cicicio.otrl9 ~l9cf.cicicio.ocfrn ~l9cf.cicicio.ocf<i'. ~l9cf.cicicio.ocfri ~l9cf.cicicio.oirll9 

~l9cf.cicicio.oirlm ~l9cf.cicicio .oirl<i'. ~l9cf.cicicio.oirlb ~l9cf.riricio .olrlirl ~l9cf.cicicio .oirlG 
d 4 I O c:a, 

~l9cf.cicicio.oirlci ~l9cf.ciricio .ocio ~l9b.cici<i>li.orio ~l!>b.cicicici.o cio VI l-J LL VI '1 <I n 1 L 1..1 \il 

\l7n?f751'HU~~a.:ir1:wil£Jmi £J\il'\J1l-J L\il ti ~1..lfl1~el\ll?f 7Vlm'i:Wi11 t11 '\JtJ~ \ll 1~L iJ1..1i;1..1f17'1l'U\il L~ tl'J Ill.I flU~l.1191 

~~n-i;\l1'lru1 (Like Product) L~el.:J\l1nilel-:ir1\J'l~nelu L'l!'U '1'n'clru::VJ1,rn1£Jm'W .ff '\J(;)el'\Jn7'ltJ~\ll nwu11 u1 -ff 

L Vli'.iel'\Jfl'\JVI n\J'l:: n7 'l Vl~el r1 '11 ti ria.:i Ill.I el 01-:i:wi n 
' 

.,,. ..J 1 " 9 .,.i d ., 
m.lD i:.11Jc,1\J flL'1VLL'1::i:.IVILm.11'tleN 

" " 
rn.l!>.<i> ~tJ~\ll~'\Jfl1'1l'U\i1L~m ti'\Jmt11'UU'l::LVll'l 

" 
<i>) u~,;VI LB1..1LeJ5 Ufl?t1riu (u1::LV11'11V1t1) ,i'111\i1 

" 
I!>) u~,;Vl LB1..ILeJ5-5 t11:w t11'\Jb~lil5~'1 ,i'111\il 

" 
rn) u~,;VI ~1..1 Lrlel Vl£J1'\J ,Jlfl\il 

Ci'.) U~,;VI Lrl~ "1~'1 (\J'i::LV11'11Vlt1) ,Jlfl\il 

er) u~,;VI vl;LB:W L'W'iL~?fzj.:i (u1::LV11'11Vl£J) ,i'111\i1 

b) u~,;VI n'i<lbVl'WtJ~(;)LVl~n ,Jlfl\il (:WVl1 '1ll.l) . 
rn.hl9 ~tJ~\llLLft~~~<leJeln\l7n5757'lru~~'1-:Jrl :W'Utll.lLi t1\i11..l l l.l 

" " .. 
<i>) Hoa Sen Group 

l9) Nam Kim Steel Joint Stock Company 

rn) Hoa Phat Steel Sheet Company 

<i'.) Vnsteel Thang Long Coated Sheets Joint Stock Company 

cf) Maruichi Sun Steel Joint Stock Company 

b) Ton Dong A Corporation 

"11) Dai Thien Loe Corporation 

d) NS Bluescope Vietnam 

ti) Southern Steel Sheet Co. Ltd. 



Glo) Fujiton Color Coating Steel Joint Stock Company 

m.hm eJ1.h'U1 
" 

Gl) 'l.J~jjVl b\l VI Vi Vl~'1 'il1fl"1 

ID) 'l.J~jjVl b\l.b\l. f'lclcl~b'lf1.Jb\ilcl{ 'il1fl"1 

m) 'l.J~jjVl bbelct~ Bbctf'lVl'rn'Ul'l~ (i.h::LVlf'llVlcl) '1111\il 

Ci'.) 'l.J~,;vi lviml.lvi~ct LLeJ1.Jli1 '1~ctf'leJcl~ ,i111"1 

ct) 'l.J~jjVl lviclVli'l'l'if'l1LVl~fl 'il1fl"1 

b) 'l.J~jjVl f'lm.l~ L'lf1.JL\ileJ{ '1111"1 

iri) 'l.J~,;vi mm'.h Lm~lc! ,i111"1 

~) 'l.J~jjV] Vl11.J1L'!JUf'l LLlJL1.J'1LlJ1.JVl (tb~LVlf'llVlcl) ,1117"1 

~) 'l.J~jjVl i-:iL~cl-l~\il'11'Vlm'ilJL"1~fl '1111"1 

GlO) 'l.J~~Vl i.LB1.J.'1~ct ~1.JLVlcl1LVl'i"1 '1111"1 

GlGl) 'l.J~~Vl '1~ctLLcl1.Jli1LLlJ'!f;1.J ~lJ'l'lcJ{\il '1111"1 

Gl®) 'l.J~~vi '1t-11~mvi1ru'!f~ f'lcJ1i.Jm1-a'1.J ,\'111"1 

G)Q'l) 'l.J~~Vl 'Vlc!1..:J;-:i LB1.JL\11EJTI'l'l'i~ '1111"1 

Glei'.) 'l.J~~Vl m{; '1~ct 'il1fl"1 

Glct) 'l.J~iVl ~11.J~ '1~ct 'il1fl"1 

Glb) 'l.J~~Vl f'!1.J~'l.J~fl1 ';iL'Vl~fl'1cl1lJ '1111"1 (lJt-11'111.J) 
" 

m.hei'. '1lJ1f'llJ L 1.JV17-:Jfl1'if'l1LLct~ flcilJEJ\11'11'Vlfll1lJ~ L~ cl1'Ucl-:J , , 

Gl) flcilJcJ\il'11Vlfll1:I..ILVl~fl '1.fl1cl\11'11Vlfll';ilJU"1-:J\h~LVlf'l1Vlcl , , , 

ID) '1l.11f'll.J'Vl~-:Jf'l1LVl~fl1Vlcl 

m) '1lJ1f'll.Jfl1'if'l1eJC-Ji'\\11V1~-:Jf'l1LVl~fl1Vlcl 
" 

m. h ct '1fl11.JLelflel f'l'i11'!!Vl \11 L 1.J\'.i11.J~1 \'.i'l.J1ct'llcl-:JU'i~L Vlf'!LL V!ci-:Jf11L U "1'\11~ EJU'i~L Vlf'!&'.f ~-:imlfl~Uf'l1 
'-I ,u ,u 'U 

vlri nvl'11'iru1 1~ LL fl am'ULcJ fleJl'l111'!fV1\il'17511ru1\'.iG1-:Jl'llJ'Um .. 1Li cl"11.J1:1..11.b~,i1,J1~ L vif'll vi cl 
" " .. 

Q1.Q1 "ll1-:Jb1a1"1Jel-:J'llelllavi'l"ll1'Ufl1ffl\11';iC\.11Vl\JV11'LI .., 

Q'l . Q'l.G) fl1 'i 'W'11'i(lJ111fl1';i cl ~fl1 'i L1 cl fl bfl'l.Jel1 fl';j\,l el'U Lv1fl1';i'Vl:W \,let 1"1'1~vi11 ~ii fl1 'i'Vl:W\ilct 1"1 , , , 

"1eJhJVl~el~'U~'UlJ1Bfl L'U'UellJct';i~Vl11-:J1'U~ G) :l..lfl'i1 f'l lJ b ctb ei'. ii-:i i''U~ Q'l G) 6'U11f'llJ lDctbCi'. ('U1-:J'i~cl~L1 ct1 
" 

fl W Vl'l.JV11'Ufl1'i~:W\11"1"1 : POR) 

m. m. ID nwvhmru111n11 ti ~ fl11L1cl mntJm fl'i\11eJ'l.J Lv1fl1'i'VllJ\ilct 7"1 '1~vi11 ~ii m1m~ E.J'\117 ti , , 

"1eJ1UVl~el~'U~'U:1..11Bfl L'tl'Uel:1..1"1~Vl'l1-:J1 'U~ Gl :l..lfll1f'l:W lDctbo ii-:ii''U~ m<il 6'U111'llJ b ctt>Ci'. 
" 

,J ,d ., .':I II d = cl o :;>1 
m.a:' fl11 '1-:! bb \J\Jl;lel\J tn:IJ L 'V'lel'iU-n-:J"IJel L Vl\l\l'i-:J bL6'1 ::f'l11 :lU Vl'U~elfl1'iL u~Vl'l.JV11'LI 

b~el1'U~ \Dm iit.11f'llJ lDctbct fl'ilJfl1'if'l1"11-:JU'i::b Vl f'll ~~-:i Lb 'l.J 'l.J '1el'U fl1lJ 1 UcJ-:JeJii~1 'Ul~\ ~t1 
" 

Lbct~~~ b~ tll'U el-:J~ U';i1fl{l'i1tl~el\illlJ'Uel m.b b~ el L ~ bb ~-:J'Uelb'Vl \l\l~ -:Jbbct~f'l11lJb~'UG11Vl1'\J L 'tlU'i~flel'l.Jfl1'i'W'17 'iru 1Vl'UV11'U 

b"18ii~\il el'l.Jbb 'l.J'l.J '1el'l.Jfl1Wl1tl 1 'U'i~tl~ L1"1~f11Vl'U"1 ~-:id 
" 



lil) tJ~~VI LB'ULelG'I tJ '1'11ritJ (tl'i::LV1f'11Vlc.J) ~1f7\il 
" 

l!::>) tJ~~VI Lfl~ '1~'1 (tJ'i::LVlf'11Vlc.J) ~1fl\il 

m) tJ~~VI v;;LBlJ 1Vl'iL~azj,:i (tl'i::LV11'11Vlc.J) ~1fl\il 

m.<i'..l!::> ~t.J~\ilLL'1::~~-:me:imnn'1761'it1Jr,i~-:Jr1lJ'Uc.JlJL1c.J\il1.J1lJ ~11.J11.J l!::> 'ilc.J " " ~ 

lil) Hoa Sen Group 

\v) Nam Kim Steel Joint Stock Company 

., ~ .,u ., .. .J \"' !:l .,.,i d "' m.<t' 'llulJaVl ~~'i\HnmaJ1;111.J \ilLe1mLa::t.JV1Lmn,it1.:i \I \I \I 

m.ct.lil ~t.J~\il~'UA7'!J'W\ilL~c.J1n'U1utlwLVli'I L~'Utii'11Jnum'iu-:ifltJ1.fflJ1\il'm1'i\ileJtJ1tii'nTi'VllJ\ilm\il \I • 

fltJ~UA1L ,,,~ nLLC-J'U1\ilLEJULr1~tltJ~lc.J~-:in::~LL tJtJ~lJ1 tl'ULLi1V11~ mi::L,,,~ nLLC-J'U1\ilLEJ1.J'lltJ,,,~mri~ vutii'-w fa,,,::L~tl . . 
'lltl.:J tl::'1 ij L 'U c.JlJLL'1::~ ,:in::~ LL tJtJ~ lJ1tl'ULLi 1V11~ ~ii LL ,,,ci ,:in 1 L 'U \il '11 n'17i'i1'it1Jr ,i~ .:I AlJ'U c.JlJ L 1 c.J\il'UllJ ~ tl 1 tJ " . ~ 

1v1m ~u11n 1w~ m 'iL1 c.Jn LfltJ mm\iltJtJ 1vf mw1lJ\il'17\il nu~'UA7~-:i nci 71'1::vi11 ~n7'iVllJ\il'17\il~'UA'UlJ7B n 

, -uv(m1~ n7'ivl'17'it1J1VltJ~1'Ur111lJ~7LU'U1'UnTi1-ffu-:if!tJel1n'i~tltJ1Vim'i~lJ\il'11\il1umruil 

Ltlu1tl\il1lJlJ1\il'i1 ctG"J LL"1-:i Vl.'DJ. n7'i\;ltltJ1Vlm'iVllJ\;l'11\il., LL'1::~LLffi'IJL~lJL~lJ U'i::neJtJfltJtlUUruru~~L~c.J1.fft1.:i , , ... .., 

zj,:i l~ucy~~LL'1::n,,,,'U\il 11'1tl\i!Ai e),:JfltJ,,,'1 nn7'i'!Jtl.:J r111lJliln'1-:i11~1 c.Jnl'i\iltltJ 1vf m'i~lJ lil'11\il'!Jtl·:Jtl.:J ~nl'i 

n7'iA71'1n NvfO Anti-Dumping Agreement: ADN 1\ilc.JAru::m'ilJn7'i Vl\iltl. ,1::vl,11'iru111m'i~~n7'iL1tJnLfltJ 

el 1 n 'i 1,1 tltJ 1 in 1 'iV1°lJ 1,1 '11 \il '1:: vi, 1 ill' n 1 'iV1°lJ \;l '11\iiLL'1::r111mifo ,,,, cJ \;1°€) 1 tl,,,~ €) ~ 'U l'i1.J lJ 1 an,,,~€) hJ , , 

zj,:i 11..1 m ruvi r1 ru:: m 'ilJ n, 'i Vll,I €). ii ri1i-u '1 iltJ11 f11'itJ Ill f11 'i L ~cJ nLfltJ €) 1 n'i 1,1 tltJ hi' f11 'iVllJ 1,1'11 \il '1 ::vi, 1 ~ . , 
ii nl'i~lJ \;1'11\ilLL'1::r117lJ L~cJ,,,1 cJ ~tl \ t],,,~el~'U ~'UlJ1~f1 ,i::iim'in1,,,1.J\il 1 ~L1cJ nLfltJtll n'i\iltltJ LVI nl'i~lJl,!'17 \ii ~tl 1 tJ 

Ql.;) n1'i\il"a'J'\1'1m.JF111lJLUl.1'1~.:J'IJel.:J'U eimh1e11.:JLl,l;l::\'lU1'1.Mi mnw~ Lriu1-u't1.:inumTVl,11'iM'VM'l1U .. 
mlJ n7'iA ,~ 1.:itl'i:: L Vll'lltii' L~'UV11-:i 1 tJ m1 '1'1t1ur1111J L tl1.J ,i ~ .:i·tm-:i-ff t1nci 11ir 1-:i m'l:: LeJna11 

~'ell,!'11,,,n'i'ilJJl1cJ1mL~,:Jl,lllJLLtJtJ'1€ltJ{11lJ ru ~vi1n7'i'!Jtl-:JtJ~~Vl WV111.:11U~ li)tll ti-:ii'u~ l!,o fl'UtJltJU l!,in,c.t 

1\iltJVltJ11'UtllJ'1v11~rtJ\il1lJ LL tJtJ'1€ltJC11lJ LL'1::L€ln'11'iVl'1 n;i11.JV11.:JUru;v1c.l 1'\J n 1'i fo'itl.:i LLi1 '11lJ1'ifl\il 'i1'1'1 tltJ 1tif " ~ u 

1,1'i.:inu Ltlf1'17'i,,,'1 n!1uvf i.muu ~.:iiir1111Ju1 L zjtl~tl 1 m::~u~a1m1ri cJt11Jfo 1tii' 

m.ml n1 ·rn~.:i-u ,nm Lta::-um vi,i,i~ .:i~HL tlu~u ~,ut un1 'i1il,1 ,!m~ u1nu n1 'iV1tJV11'1J \I .. 

L vie1fuvl.:i-ueJ 1~ LLa.:J'Uel.:J ~iifi1ul~Lall 
\I 

L~t11u~ l!:i nw11i1.Jfi l!:ic.tbb m1Jm'ifi1~1-:itJ1::LV1l'll~~.:i'i1tJ'1::LatJ\il'tlt1lJmL'1::-umvi,1,1~,:i • \I 

~,i:: 1-ii L uuvru~11.J 1 'Un 11iii '1 iltJ L~ cJl fltJn7'iVltJV11'Ur111lJ~1L U'U 1 u nl'i 1 'UlJ1 \il 'inl'i\il eltJ 1v1 n1 'iVllJ \;l '11\il ~ €) 1 tJ ~ . 
\il1lJlJ1\il'i1 c.t'.cnl LL,.,,,:J Vl.'i.tJ. n7'i\iltltJ1vfm'iVllJ\il'11\il., LL'1::~LLffi'!JL~lJL~lJ ~riru::m'ilJnl'i Vl\ilt1.1tii'iilJ~L~1.J'lltltJLLi1 . 
1tJfi'-:i~ii~1u1tii'L~rn~t11~foma~'U'UtJ1v1LLU-:J\il1lJvilJ1\il'i7 mo tl'i::n€ltJlJ7\il'i1 bo LL,.,,-:i Vl.'i.tJ. f11'i\il eltJ 1vf n7'iVllJ\il'17\il., " , 
LL'1::vl um 'lJ L ~lJL~lJ n 1Vl'IJ\il LL'1::~ \iln7'iU'i::'!JlJC-J 1m::uu nl'iU'i::'!JlJB L~ nVl'ielti n'1 L ~ €) 1 ~ ~ii ~11.J 1tii' L~ cJ ~ 'U'LJ €) 1v1 LLU-:J . . " 
tii'1EJ11,11 L~U11.Jvi lilm nwniui l!,in,b 1\ilcJi1?1'itltl'i::L~u-uu1v1LLU.:JLL'1::r111lJ~\ilL~'U'llU.:i~ii~1u1tii'L~c.J ;.:ivrn . . " 
r1ru::m1lJm1 Vl\ilel. 1~ii-ii'utLL'1-:i~-:in~11 ~.:id 

m.llll.GJ m'i~ut1101J1\il'in7'i\ileJU 1~m'i'thJv1a1i;i . ' 
L~'U~1 c.JfltJn7'i~Uel1tJlJ1 \il'inl'i\ileltJ 1v1 n7'i'\lllJ\il'11\ileleln 1 tJan c.t'. U LL'1::n7'iL1 cJnLfltJ . . 



LL'1~fl1'ii11L 'U11J1L~cl 1 m 'Ue)(;l'11Vlf1'i'i1Jfl1'HJ~(;lf1'i~v11'U l 1V1UcJiv1 1 mfimrui17L'V11l.iLn'lJ GTIO ~'lJ~clU LL'1~'1lcl 1 i.1 

ii m 1{u 'icJ.:J L(;l EJ'1(171.J'UL VI~ n LL"~ L VI~ n fl'17 LL i.1.:itlw L Vlf'l 1 VI v m1J LL 'U1V11.:ii1 L U'U m 1 L~1J 

,iei;i'I.L,1.:1 fl1'i~ '11'i(U1VIUVl'Jtlf'l'J11J~1L U'U 1 'Ufl1) H'u.:ifi'ummi;ieJu L(l) fl1)~1J(;l'17(;11 um rud 

Ltlt1ltlm1J1J1tJl'i1 ~ITT/ LLi.1-:i Vt'i .U. fl1'itJlelUL\;lfl1'iVl
0

1Jlil'11vli LL'1~~LLm'1JL~1JL611Jtl1~flcJUnrnrnururu~ , . ... .., 

;.:iururu~LL'1~f71Vl'lJ(;l 1-)'1cJ(;lrl'1eJ.:inuVI~ flfl1'i'1Jv.:i ADA L(;lEJl'lru~m11Jfl1'i VltJltl. '1~~'11'i(U111fl1W~fl1'iL~EJmnu 
~ ~ 

' 

eJ 1 m i;i vu L(l) m 1vi 11 Iii" 1 vi '1~vi 11 i.1i:i n 11vi11 i;i" 1 vi LL"~ m 111 L ~ EJV11 v ~ v 1 t!VI~ v~'U A'Ul.11 ij fl VI~ v l,J ;.:i 1 'Ut11ru 
' . 

vlrHU~ n 111Jt111 VI lilt! . i:iri 11u '1ov11 n11 ~~ m1L~ vmnuv1 n1i;ivu L(l) n11~1Ji;i"1v1 '1~vi11 i.1i:i t11'i~1Ji;i" 1v1 

LL'1~rl'J11JL~EJVl1EJ~eJ 1 tlVl~el~UAU1J1ijfl'1~ii fl1'if71VI\Jvl 1 l1L~EJflLf1Utl1 fl'itJlEJU Mt111Vl1JtJl'11vl~El 1 ti . 

(<il) m1Jt111~1~1.:ith~LV11'111llv71'1'mnru'1'VEJLvi'1'1~.:JLV17vli:imJ (Best Information 
" 

Available: BIA) 1 um1Fi1mruV1111r11a.:iv EJflLL'1~'11\JL V1~v1Jm1vi1Ji;i"1vi'IJ v.:iu~,;'Vl 1vi v-J111r11a.:i velfl 

LilVl1~vltuLv1EJu~,;'VI LB\JLtl'1 U'1'1Lrltl (tl1~LV11'11VIEJ) ~1nvi 1ui~A1'1JeJ11Xi:im1VIUVl1'Ui ml-ff LL'1~ 

Vluci'm1a1uLV1~eJ1Jt111vi1Ji;i"1(;1'1JeJ~u~~V1i v!~EJEJ"~ <t'.:>.GTI(i) LL"~-J1-umvi'1'1~.:ilii'.:in~11hfl-&'Ltl'U~mnu1'U 

fl11'11t!11i:im11JL U'U 1 t!l~vlm1vi1Jt,)'11(;1'1~~'Ufl'U1J1 LL'1~i:i1J~L?l'Utl 1i.1i:im11-&'u.:iAU1J1t,!'ifl1'ii ~tl 1 \Jijfl ~ ti . . 
(l!J) rmliLflru'1'VEJLvi'1'1~.:JLV11vli:iEJci (BIA) 1um1f'i1mruV17'i1rl7'1.:ielvfl'tltl.:JU~,;'Vl~'1.:ielelfl 

mruvfWi:im1'1.:ltlElfl~'lJ~11J1~.:Jt!WLVlf'11Vlt11'lJ•1b.:i POR ~~~i;]EJ.:J L~el.:J'11fl W?lelvirl'1eJ.:JnUVl(J~fl11Wvlt1;'\/l'Ul>l l 1 
Lvimuvn~1um11-&' BIA i;i1uvl1~uli'm;i11 iv~ ui.1.:i w.1.u. t111;JeJULlllfl1ffl1J;J"1vi, Ll'1~ Article ti.~ 'llrn fl.DA 

(GTI) L?l~v1l1U1'Uel1J'111rl1'1.:JEleJfl1U~.:Jlil'11viffi'\/lru~'1viJ.:i ~ LL"1.:J'lltl.:JU~~Vl~'1.:JeJElfll.J11m'lJ 

fl1'iA1'lJ1t;lJVl1'i1rl1'1.:Jtltlfl zj,:i'1~vi11'1XLi1'lJ.fl~Vl)11J?ltl1'Ufl1'iW'1.:JtlElfl'tJEJ.:J~~~Vl~'1.:Jtlelfl 1'UU'1'11.J'U ~iirl111J(lfl,1eJ.:i 

LL'1~ 1n~ LA tl.:Jl.11 nil ?I vi 1 'U fl1'iU'i~Lii'Url111JL U'U 1 tlllllvl ,J~Ln l>1fl1'Jvi 1J t,)'11 (;l zj .:J'\/11 n 1 'tliGfl~'ilil.:J n~ 11,l~~u 11 . ' 
'11'lJL'\/l~el1Jf11'iV11JtJl'11vi'lJEJ.:Ju~,;'Vl~'1.:Jelelfl i!u ll.li:iumhfi'ru ( el t,l'i1'11'UL '\/1~ El1Jfl1'iVl1Jt,l'11vif EJEJ'1~ o.r.-1'.o) zj.:JLL'1vi.:i 1 i.1 

, \J "" , 

L i1u11 ll.lii'Yln~ m1w m1vi11;imviV11 nu~~Vl~a.:ivEJnci.:iEJEJn~'lJ~ 7~(1 n~,111ru1m~.:it!1~L Vlf'11 Viti 1 u'll1.:i1~t1~L 1m 
" I • " " 

~-J1ml-&'~,11'iru1m1vi11;im(;l ('li1.:i1~t1~L1mt11'iV1UV11'Umffl1J;J"1(;1 POR (i) 11m1r111 l!lit'.:xi'. ii.:i GTI(i) trm1l'l1J l!>it'.:xi'.) . . 
67j el~LL ,i.:i 1 umrudll.iwu-u El1J'1fl1'i'1·:iEJElfl~'lJ~1vl(ln~ '111ru1111~.:itl1~L Vlf'11 Vlt11 'U'1!1.:J 

)~EJ~nmvl-J1-um.mmH'~,11'iru1f111Vl1Jt,l'17(;1 ('1i1.:i1~tl:L1'11f11'iVIUVl1'Ufl1'i~1Jt,l"1v1 POR ~.:JLL~1'Uvl <i> 1Jfl'i1rl1J 

l!J<tbei'. ii.:i1'Uvl GTI; fi'U11rl1J l!J<tbei'.) vi11ml.lii'VEl1J'1)1rl1'1-!IEJEJnvl,1~-J1mtl1~~EJUfl11~'11'iru7 EJci1.:ihn;i11J ADA 
" 

1l.i11llf71Vl'UviLtl'lJ'VeJU.:ifi'u1i.1(l)EJ.:JA1'lJ1ru11l'l1'1.:ieltlntul'\/ll.l Lviv Article l!J.GTI 'llcl.:J ADA U'\!ry~11 "the export 

price may be constructed" vci1.:ihnm1J 1um1VIUV11'Ui ;]11J1J1t,)'i1 ~"11 LLi.1.:1 'W.).U. f11'i tJlelULi;Jf111~1J;J'11vii 

LL'1~vl LLnl 'lJL ~1JL~1J b ~el~'11'it;lJ111fl1)EJ ~ fl1)L~EJnLf1Utl1fl)tJlelU Lill fl1Wl1Jt,)"7(;1-;J~vi1 l i.1i:i fl1 'iVl1JtJl'11(;1Lb'1~ . . . 
m 111 L~ EJ'\/11 v ~ El 1 U'\/1~ EJ~'U fl'U1J1 ij n'\/l~EJ ll.l '1~ L tltJ n11~ '111ru1 m1vi1J;im vi LL" ~m111L~ vmv1111J.:i LL m L ti'11vl '1~ii . 
m 1vi11 ;i" 1vi LLmim111L~ EJVl1EJ 1 t1.fl1'1/j111J L(;l v 1l.l11ll~ '111ru1-;i1n-u el1J '1'11\JL '\/1~ el1J m1vi:w ;i"1v111 vu~,;'VI LL"~ . " . 
m1~ '111ru1-;i~l'l1elUl'l'1 :wii.:i m11 Ll'l11~i,,1'1' n EJ.rl1Vl'1JEJ.:itl1~L Vlf'l~ a .:ielvn ~u~ 1vi11;i m (;lll11 v lii'.:ii!'U ,ff el L vi '1'1~ .:i LilVl1~ . " . 
1 'U'11'Uv!mi LLEJ.:J W 11l1'1.:J~'U~ 1'V11J;J'17v11J1~.:Jth~ L Vlf'11 VIEJ L 'U'l11.:l'i~EJ~L 1'11fl1'iVIUVl1'lJzj,:iijtJ~mrum1-J 1L 'U1~'U~ 1v! (In 

" ' " 
~ ,111ru11 'U'1 v1ci1tJv!ll.li:iifo'11fi' ruLL'1~~.:i 1l.l '11:w11(1?1~vi' eltJi1.:im1vi11;imv1LL'1~m11JL~ vmv1111J.:im1~'UA'U1J1B n 11ll 

~ . 
Lvitl'\/11 ni:i fl1) 1 iu.:ifi'u e)1fl)t,le)U Lill n 1'iV11JtJl'11vi ~el 1 tl ~'1.:JelelflLL~'1 ~)1 EJ,J~(lflL~EJ flLf1Uel1fl'itJlelU LlllflWVl1JtJl"1vi 

, \J \J , 



m.c.; fl1')1ih15m~t11ntm1w1uV111Jfl11lJ~1LU'Ub'lJfl1')b'VU<lflUv1m~rnu1i;i'm')~lJlil'111il~v1tl 

mlJf111A1~1-:n.h::L Vl!'11lil1.J1'1Je)lJ'1'1JeJLVl'il'i)~ .:i rl11lJLil'lJ LL'1::'1Jt1 t~ LLfJ.:J mlil-rU'i)1fl~ii~1'lJ 1J1'L~t1 
~ ~ 

LL'1::~~ LMt11-u'v.:i ~1lii'fov111JLL um1 t1um1J LL a ::'1it1.:iV11.:i ~'l.J~ fl!)V11J1 t1 n1vi'l.Jv1zj .:ic-./1'Um::tn'Ufl1'im1,1'1eiu 

m 11J L U'l.J ,i ~ .:J'1leJ.:J'lleJflciTJeJ7.:J LL'1 ::Yl t11'l.JV1~ flj11'U~ L~t11i ei.:i LL'11 m ~ 1 L U'Ufl 7'i mlJVl~fl Lflru'r!~ n1V1'l.Jv1m ti 1~ 
'Vt1.U. f111(;1tlUL~f11WllJlil"7vli L~t1~vivhr:J'1f11'i'VIU'Vll'l.J LvltlL'Umru~~ii~1'lJ1vlL~tl'UfiL'1fi~'i)::U1Yltl1'lJVl~mi1'lJ 

, '\J ;iJ tLI 

lJ1Lb'11il.:J hh17Yltl1'l.JVI~ fl\i1'l.JlJ1LL'1vl.:J.f11tl L 'UL 1 '11~ f11Vl'Ulil VI~ ti hn ~ fl111J~11Jiim ~ ti 1 mvllJ1zj.:Jyjt11'lJVI~ fl\i1'l.J 
~ ~ 

Vl~B-n v1 '1111.:i fl 1:: m 'lJ fl7 'ivl ,111 ru 1 (;] eiu t~ fl 11 'VllJ (;1 '171il fl 7'i"Vi'17 'i ru 1 ,i:: {uvl .:i L vi t1 .:ii m v\ ,i ,i ~-:i L vi 1~ii eiv ' ~ 

V1~Bm,1{uvl.:ih.l1'l.JV11.:i~1l1Ltl'UflruLLn~i1'lJ m1J~mm1 l!'.lirl LLi,i.:i Yl.1.u. fl1'i(;leJULi;i'm'i'VllJ(;1'17vli n1vi'l.Jv1H 
' " ' 

zj.:JLthm~mflru"1~'1ellilfl'1t1.:JllUVl~flLflru"1 BIA lil11J Article b.~ LL'1:: Annex II ((9)) '1Jel.:J ADA LL'1::L'1'Uel~el 
d Q QQ, .., ..., .% 

flru::m11Jm'i 'Vl\;ltl. LYleJYl'111ru11'lJ,1,m v1.:i'l.J 

'1'1.c.;.6) fl1'ithl1')N1fl11lJLU'lJ1iJ'li~fl1W~fl1'iL~f.JnLnUt11m~rnu1in11vi11v1a1f1'1::'vi11~ , , 
iin11vi11{;1a1,ii;it11 tlvi'it1vh 1 ~1111vi11v1a1 lil~ufi1..1111iin , , 

m1vl,11'iru1Luu1'\J(;17lJVl'1mflru"1~lJ7(;1'i7 (9)Ci'. lJ1(;1'i7 @)cf LLa::lJ7(;1'i7 (9)~ 'lh::m1umm1 

bo LL i,i,:i Yl. 'i. u. fl11(;1tJtJ 1i;i'm'i'V11Jlil'11vl i LL a::~ Lbm '1JL ~lJL~lJ f11Vl'l.Jlil tvi t11 'l.Jfl'irui111iihr (:,J ~ (;l'Vl~mr'1'.:ieit1 fl , ~ ~ 

,11 n'1151 'Hu-r31i.:i fllJU t11J L 1 t1v1u 11J 1 ~fl11id11Jii ei (;]€JU LL uu '1BU m1JJ11 v 1 m:: v::L 1a 1~ n1V1'l.Jvl mlJ n 1 'ir11 

~1-nh::L Vll't~.:J~1 L iJui;i't1.:i1 'tl'lltllJ'1 (;111J A1'1Jtl 1 ~ L Uvl fl1'i'VIU'Vl1'l.Jzj.:JL U'U'Vel L V]'i)'i)~.:JL vi1~iit1 v1 'l.Jfl1 'iW'171ru7 
" " 

tviv L 'Ufl1'iW'11'iru1tl11 fl!J~1UL vi~ei1Jm'i~l.llilmv1 zj-:iLL'1vi.:i 1 ~L il'l.Jii.:ifl111JL tl'l.J 1ullil111111~~flTH~vmnuei1 m 

(;]€JU 1i;i'1111~1J(;la1v1,1::vh 1 ~ii1111~1J(;1"1v1~ei 1 uvi~ei~u~um~fl ~.:id 

(9)) ~"1~1,Jn~ 

W'171ru71il1l.l lil1l.lVI~ mnru'r!~lJ1\il11 (9) cf LL i,,.:i Yl .1. U. fl1'ililtJU ti;i' fl1'i~l.J(;1'11vl-, 

n1V1uv1 1v1 v fi1m ru ,11 m1fl1'1J t1.:i~u ri'1~ri nw ,i Trnn~'1l7 c1L'U'17511ru-s\ii.:i I'll.Iii vl.l Liv v1'l.J11J LLi 1 'VI eim iJu 11 fl 1 " ~ 

ru V1i11h.:i.:i1u 

I!:>) ):1fl1~-:!€ltlfl 

w,11'iru1ml.lV1'1mnru'11~1J1m1 @)Ci'. LLi,i.:i Yl .'i.U. m1v1eiu1i;i'n1'i~l.l\il'11v1, 

. f11'VIU vi 1 lil ti Fi 1 'U1 ru 'i)1fl'i 1fl 1 ~ .:i eltl fl'lJel-:J~'U A 1~ ~ flW '11 'i ru1 ~ ~ .:JlJ1 ci .:itJ 1:: L 'VI 1'11'VIfJ~ii1111'11-:J B.:J lil1l.J'LJ ell;J" "~ ~ 
f11'i'U1L'1J1'1Jel-:Jfl1l.1~'1fl1fl1 LLi1'Vlel'lJLU'lJ11fl1 ru viu1h-:i.:i1u 

' .. ' m) '11~LV1'1ell.lfl1'iVll.llil'11vl 
' 

w'il11ru1(;17l.J'Vl~mnru't1~1J1m1 (9)~ LLvi.:i '\'j_1.u. fl11(;1eJU1i;i'm1~1J(;1'17v1., n7'Vl'Ulil 

Lvl fJ L tl~tlU L 'Vlf.JUl.larhtJ fl~ llU'i1 fl1~.:Jelelfl ~.ff w,1 tl'U'Vl1-:J fl1'iA1 L~f.Jl fl'l.JLL'1 ::1 'l.J'1!1.:J L 1a 1 L~ f.Jl nu Lum 1 fl 1 
" 

ru VIU1 b.:i.:i1t.1 'li.:itl11nn ~1'1.JL Vl~tllJ fl11~l.J(;l '11v1'11 fl'11fi1'iru-s31i-:ifll.JUf.JlJ L 1 tllil'U1l.l Blil17fava:: cf';). IJ\(9) 

'1J€).:J'j1fl1 ; 1ei Ltlyj 

., :'1 1• 11 vd ., "" " 'i., • • 1" m.c.;.ID fl1')V'lliJ11"N1fl11lJLu'lJ u \P1'Vlfl11"tllilfl11"L 'i"tlf1Lfl'l.Jel1fl'i"\ilel'l.J blilfl11"'Vll.Jlil'11\P1lil::'Vl7 VI ' , 
iifl11:l.lbatl'Vl1tl~el 1tJM~elV11 L ~fl11:l.lbatlVl1tl~\J~\J:1.11filn 

1111w,111ru1Ltlt.11tJv111JV1~mnru't1~mm1 @)ci mm1 l!'.lo LLa::1J1m1 l!:>(9) tJ1::neiu 

mm1 bo Lb'V!.:J 'Vl.1.U. fl1'j\ileJULi;i'nwvil.l\ila1\P1., bL'1::~LLm'1lL~lJL~:Wf11Vl'Wlil Lvlt1Yi'171ru7'il1fl'llel:W'1tl~mru 
' " 



m,i.11 L i1~'l.lr11viii1nn1 (ii LLn=CJn'1J eJ-l m,viii1n n 1 (il~:U (;leJ':i 7fl1'1J eJ.:J~'l.lrl7'1J'U(il L~ 1.n n'l.l 1 'l.11nn 7(il.fl1 u'l m .J ,= L VJ l'l 
, , 

LLn= CJn m=V1mi1 n~'l.l r11,11 L -u1~vilJ(;ln 7(il~ii (;I eJeJ (;1~1111 m,iim u 1 'l.l ~.:iii 
, ' 

ei,_ Q. I.I I I .dd I Q L' 

ml u,ii1ru'1JeJ-l~'l.lr17~lJ(;ln7(iJUn=tJn'1JeJ.:Jn1,~ii(;ln7(iJVJlJ(;]eJ17f17'1JE.:Ja'l.lr11 

'1fU(iJL~U1n'IJ1'1J(;ln1(il.fl1U1t1\h=LVll'1 

(ml ,Jfo1rum,i.l1L-u1~ur11~lJ(;ln1(il 

~1 f)'!JE).Jn a~oi n1,u1 L 'U1'1J E-l fl'jlJf'ln f11 m 1 'IJ'lh .:J L 1n1~:U m, 1-nu.:i~\J E 1 m 
\I , 

(;le]\j 1vi'm,vilJ(;ln1 (ii Vl\J'l1U~lJ1Wf111U1L 'll1~'1Jrl1VllJC11~1(il n(ilcl.:J 1 t1tl l!:Jct'bm Vl'1.:1,l1 rn!t1mlJ1rui.l1L 'U1flel'U'U1.:J 
, . 

:UA11lJt:J'UCJ1'l.11(iJU:UU~lJ1ruL ~iit'U 1 'UU l!:J<t't>l!:l n(iln.:i 1 t1u l!:J<t't>rn (PPR) LLn=L ~iitt11 'WU l!:J<t't>c.:' (POR) 

(I!,) CJ'1'1JeN f111VllJ (;] '11 (il~:U ~el11f11'1J el.:J~'Url1'11'Uvl L~ U1 f1'U 1 u (;ln1(il.fl1 U 1 'U\J1=L Vlf'l , 

~1nm,L\J~urn vium1r11'1JE.:i~ur11viii(;lmv1nm1r11'1J1U'1JeJ.:l~'Url1'1lU(iJL~u1n'U , 

'lJE.:I E(;]a1Vlm':iWl1U 1 u~.ff tJ(;le)tJ f11':irl1 L~U1 nu LLc1=·1h.:iL 1 '11L~U1f1tJ ~\J'l1 ~tJrl1YllJ(;]cl1vl ii.:i fl.:Jiif11':i(;lvl':i1f11 . . 
1'1J'lb.:iu l!:lctbo ti.:iu l!:lctb<i'. (POR) f111f1(il11f111u•tb.:itl l!:l<tbm ti.:iu l!l<tbrn (PPR) LL~=m,iii.J8.:im':it'U11r11 

1u'!h:itJ l!:lctbm LviuunutJ l!Jct'bo LL~=1'U~1.:IU l!:J<t't>c.:' (POR) Lvim.Jn\JU l!Jct't>rn (PPR) 

l!:l) CJn m=viu'1JeJ.:Jf11 ':i~lJ (;1~111l~ii ~E~1J1a1111n,,iim u1 u ~~1,ru11(il uu,= Lij'U 

~1nil~,i'u LL~= ~'11'UV11.:i Ll'1':i~~ii~~iiCJc1 ~aam1='1JE.:JE1J1a1111m,w11u 1 'W ~..:id .. , 

(ml EJt1v1~1V1u1EJ 1fanrunwn1EJ u.,wnr11'1J1EJ 

E1J1a1111m,iimu1'WiiUE(il,i°1111i.ht11t1\J':i=Lvif'l~(il~.:J 1utJ l!lctbm LL'1= , 

U l!J<tbl!:J ~ElJ1L~lJt'U1utJ l!Jctbm (PPR) un=u l!Jctbc.:' (POR) a1111fo\J~lJ1Wf11':i'll1t11tJ\J':i=LV11'1('1vl('l.:J 

1utJ l!Jctbm u~=L~iitu1ui'.J l!l<tbl!J LL'1=tl l!J<t't>m (PPR) f1E'U~~=\J1'i.J('lvl'1.:i1'UU l!J<tbc.:' (POR) 

uan~1nd L~E~~1,ru1,1r11'1J1t11 ui.h=L vil'lwi.J11 L ~lJt ulutJ ~ctbm 

LLn=n(iln.:J1utJ \!;<tbl!, umitJ \!;<t't>m (PPR) f1E'U~~=\J1'tJL~lJt'U1utJ l!l<tb<i'. (POR) 

(l!Jl r1,h1'lJ1r1rru 

~v1a1V1f1':i':ilJilW1 'UiiCJa\J,= f1Ei.Jf11':ifi11 ':i~1fl f11':i'1J1tlil1U 1 tJU':i= L Vll'lcl via .:J 

1'WU \!;<tbm ~ElJ1f1'1\J:Un1hL~lJt'U 1utJ l!)(t'bl!, LLc1=tJ l!:>ct't>rn (PPR) LLa=\J1'i.Jn(iJ'1.:J1t1i'.l l!:><tb<i'. (POR) 

(m) n1'1'.:imw~IJlLLo=t1(;l'nf11'.l1id1'1'-:imw~(;l 

n1'1.:Jf11':itJ~(;l'1JE.,j~tJrl1'1l'U(iJL~tnntJL~lJttJ 1'1J'lb.:itJ l!:><tbm ti.:itJ l!J<tbrn (PPR) 

' ,J 'I ::"1 
flel'UVl~=av1c1.:Jb'Uu l!:><t't><i'. (POR) 

lJ1L~lJtu1utJ \!;<tbc.:' (POR) 

(c.:') tJotJ~(;l 

tJcltJ~(;l~'Url1'1f'U(il L~U1 f1'U'1JE-:!Eli1a1111 fl':i':ilJil1t11 'U:UU~lJ1Wf11':itJ~vlL ~iitu 

el~1.:J(;lEL~eJ.:J1'1J'lb.:itJ \!;<tbo ti.:itJ lv<tbrn (PPR) 0~1.:ihnmlJ hi'iin~':i\Jfuc'l(iln.:J1utJ lv<tb<i'. (POR) 

(<t) tJ~IJlil1'V'l 

~ 1Jl"'7'VI fl':i':ilJil 1 UL tJii CJ~Cll.fl1'V'lfl el'U'U 1-:J fl.:J~ 



(b) ~lULL'U-:1(;1(11~ 

t)\;la1Vlfl'i'ilJJ11EJ 1uth~L V11'1i1~1ULL'U-:l(;l(l1~(1~(1,:J 1 uu l!Jcf'o::>(g) lilcll.J1'Ufo()1'J 

L~lJ:ff u1utJ l!Jcfbl!J ~.:ill l!Jcfbgi (PPR) LL(l~'U{tJ())'J(l~(l.:i1utJ l!Jcfbci'. (POR) 

(111) C.Jp(;ltltJLLVIU511flfl1W.:i~U (ROA) 

cl \;la 1VI fl 'i 'i lJ fl1 EJ 1 ui1 CJ Mltl'l.JLL VI u '11 fl fl 1 'i "-:IVI u" ~ '1.:11 u tJ l!Jcf'o::>(g) (ii cllJ1 
' . 

L~lJ:ffu1u·ih:itJ l!Jcfbl!J LL'1~tl l!Jcfbgi (PPR) Lrn~u l!Jcfbci'. (POR) 

(~) m~LLaL~U'1VJ511flfl1'.lvi1LiJu.:i1u 

fl'i ~ LLm~ua ~ '11 fl fl 1 'ivi 1 L iJu-:i 1 u" ~ '1.:i1 uu l!Jcf'o::>(g) n cl u~ '1 ~ L ~ lJ:ff u 

1uu l!Jcfbl!J LL'1~U l!Jcfbgi (PPR) cl~1.:iht1(;11lJ fl'i~LLaL~Ua~'11flfl1'ivi1LUU-:11'Ufl'1'l.JijEJcl(;l~\;l(l'l.J1utJ l!Jcfbci'. (POR) 

(ci) a\jfl]fl~fl~~ 

cl \;l a 1 VI fl 'i 'i lJ 111 tJ 1 U ij ~ U 191 fl -:I fl '1.:1 L ~ lJ :ff U 1 U U l!Jcf'o::>(g) lil cl lJ 1 '1 \;l '1.:1 

1uu l!Jcfbl!J U'1~U l!Jcfbgi (PPR) ncl~~'1~tlfoL~lJ:ffu1utJ l!Jcfbci'. (POR) 

((g)o) 07'.l§J~D'IJ 

cl(;la1V1m'ilJJ11t11uijm'i,11.:i.:i11.J'1(;1'1.:11utJ l!Jcf'o::>(g) LL'1~tl l!lcfbl!:i lilcll.11 
' 

L~lJ:ffu1utJ l!Jcfbgi (PPR) LL'1~'1(;1'1.:i1uu l!Jcfbci'. (POR) 

((g)(g)) ~1§1~LL'l.:i.:i1'1J 

e:i \;l a1V1 fl 'i'ilJ 111 t11 uij ~ 1 ,i' 1-:i LL 'i-:i .:i 11.JL ~lJ:ff u 1 u tJ l!Jcf'o::>(g) lil cl m" (;l '1 -:i 

1utJ l!Jcfbl!J u"~tJ l!Jcfbgi (PPR) f1cl1.J~'1~L~lJ:ffu1utJ l!Jcfbci'. (POR) 

((g)l!l) tl(;l'.lJOJ'.2L513qjL~lli?J 

L~ cl-W'11'iru1 ei' \;l'i1 fl1 'iL '1~'1J L~'l.l L\;l'll ei-:i ~u F{ 1 L VI~ mL~1.J~~ L~1.JLfl~ cl'l.l ~1 v 

a.:i fl~~ LL 'l.l'l.l~lJ{cl1.JLL~1Vl1~ LL(!~ L VI~ flLL~1.J~\;l L~'U'llUVl~cl Lfl~cl'l.l~'J EJ faVl~L ~ tl'1Jcl.:lcl~'1ii L UtllJLL'1 ~a.:im:~LL 'l.J'l.l 
' ' " 

~lJ{auu~1V11~ t1tJ111 utl l!Jcf'o::>(g) tl~mru'll1t1'1JeJ-:1cl(;la1V1m'ilJJ11EJ 11.J'1(;1'1.:i 1 u'll ru~~fl11lJtila.:im'i Wl 1.Jtl'i~L Vll'l 
' . 

L ~l.J:ff u liltll.J11 utl l!Jcfbl!J tl~mru'1J1EJ'1Jtl-:ltl(;la1V1m'i1.JJ11 t11m ~lJ:fiu 1 'U'1lru~~fl11lJtilcl.:i fl1'i 1 m 1.Jtl'i~L Vll'1'1\;l'1.:i . 
'11VlftJtl l!Jcfbgi (PPR) 'U~l.11ru'1J1EJ'1Jcl-:lt)\;la1Vlfl'i'il.JJ11EJ11.JL ~l.J:ff 1.J zj.:,L{Ju 1 tlii1'1Vl1-:IL~fr.lflUf1'l.Jfl11l.J~tl.:I fl1'i 1i' 

J11EJ 1 'U'U'i::L Vlf'l~L~l.J:ffu tl~1.:ihnmlJ 1 'UU l!Jcfbci'. (POR) 'U~lJ1ClJ'1J1EJ'1Jcl-:lt)\;l'11Vlfl'i'ilJJ11EJ11J(l\;l(l.:I 11.J'llru~~ 

fl'J1:Utiltl'1fl1'i 1 -ff mEJ 1 utl'i~L Vll'lL ~l.J:ff u 

((g)gi) fl11:IJ'11lJ1'lITT'Yfl1'l'l~\;l:IJVl\jVl1tlfl1'i'1-:IVl'\.J . , 

~uV1ft1cJ'llei.:iei (;1'11Vlfl'i'il.Ji11EJ1 uL ~1.J:ff u 1 uu l!Jcf'o::>(g) LL'1~'1(;1'1.:J 1 utl l!Jcfbl!J 
' 

lilcllJ1L~lJ:ffu1utJ l!Jcfbgi (PPR) LL'1~tl l!lcfbci'. (POR) 

((g)a:') U5l,ijEJ~~C.Jpfl'l~Vl'l.Jliltl'i1fl1~\jf911:Y1.h~LVlf'I 

Vl'l.lfl1'i()1\;l'i1fl111.J•1h.:itl l!Jcfbo ~.:JU l!Jcfba:' (POR) fl1'ifl(;l'i1fl11'1.J'lh.:i 

tJ l!Jcf'o::>(g) ~.:,tJ l!Jcfbgi (PPR) LL'1~fl1'ifJtJ8.:im'i:flu'i1fl11utJ l!Jcfb(g) LviEJ'l.Jfl'l.JU l!Jcfbo LL'1~1u~1-:iu l!Jcfbci'. 

(POR) Lvit1tJt1'l.JU l!Jcfbgi (PPR) 

( ) " ' d ' 
(g)(t'. fl11:IJ3,J]f11.JtlEJ'l/tl'1'11'1JLV!ptl:IJfl1'.}VllJy]p1\;l . 

L~ ei L tl~ EJ'l.l L viEJtJlJ "~ 1 tl fl~ LL'1~ 'i1 fl 1~-:i eiei fl ~.ff u vi tl'\.JVI 1-:i fl1 'i Fi' 1 L~ EJ 1 nu 
" 

LL'1~1U'111.:JL1'11L~E.11fl'\.J ~tl 'i1fl1 ru V1i'.11h-:i-:i1u1u~1.:J'i~EJ~L1'11fl1'iVl'l.JVl'JU (POR) Vl'l.J~1ULVl~cll.Jfl1'i'V1lJ(;l"1\;l . 



'l)e)-:J ~'Ur11 L VI~ n LL~'U~ vi LEJ'ULfl~ m.Jli11 EJ ~-:J n:::~ LL 'U'U ~l.J1 el'L.ILL'11VI 1 ~ LLl"l::: L VI~ n LL~'U~vl LV'U'l!'UVI~ el Lfl ~ el'U li11 El fa VI ::: 

L ~ el 'lJ el-:! el::: '1 lJL 'U EJl.J LLl"l::: ~-:in:::~ LL 'U'U ~l.J1 el 'U LL'11Vl1 a vHhL VI~-:! f11 L ij vl'11 n 1:'11 fil';i ru -r~~ -:i fll.J1J El l.J L 1 El vi 'U w " ' ... 
EJ-:Jfl.:J"'LJe)l.J"1Vl~fl~l'ULL1:'lvl.:Jfl11l.J1:'11l.Jl';i{lnl';iV1l.J\ilalvlfivlL tlt.1ivEJ1"1::: <tb.mCil 'llel.:J';ilfll ; 1el Le)yj " ... ' 

m) i;'l';i\Jtrn n7';i'W'11';illi lfllll.JL Ut.11 tJ11i1vi'1:::iin7':iV1l.J \ill"l lvl LL'1:::fl11l.J LaEJVllEJ~ el 1 tJ 
' ' 

Vl~el~'UA'Ul.Jlan \illl.Jl.Jl\il';il erlrl 

'17 n n 11-w '17 ':i ru 1-u vl.J '1 ii el L 'V1 '1 '1 ~ .:J U.'1 :::Vi EJ ltJVi EJ 1t.1V1~ n ~1t.1vi LM EJ1ii v-:ivi11ii'f u '17 n " ... 
~"~1'U 11i1LaEJ 1 t.1m:::u1t.1nl';i 1~'11'U Vi'Ullnl.Jm yjEJ.:JVivvi'1:::Lzjel Lli111 fll';jEJ~nl';iL~EJ nLfl'Uellfl';i\ile)i.J Lv1n7';iV1l.J\ila7111 \J \J , , 

'1:::Vil 1 ~ii f11';j~l.J \ila7111LL"1:: fl11l.JL~EJVl1EJ~el L\Jvt~el~'UA'Ul.Jl ~n L111EJ 1 t.1~1'U'llel.:Jf11';i'W'11';illilfl11l.JL U'U 1 tJ11i1vi'1::n 

n11vl:1J1i11"17111~el 1 \JV1~el~t.1At.1:1J1~m!t.1 ViU~1tJLV1~el:1Jf11':iV1:1Jlila1111~t.1r11L V1~nu.~t.1~111LEJtJLfl~el u1111EJl-:i n::~LL uu 
' ' 

~l.J ieltJLL'11Vl1~ LL'1:: L VI~ nLL~'U~\il LEJ'U'!!'UVl~el Lfl~el'Uli11 EJ fa VI:: L ~ el'lJ el.:J el::aij L UEJ:IJ LL'1 ::l.:i n::~u 'Utl~lJ~el'U LL~1Vl1 a , , \J .. 

'11fl1:'1167';iru-r3icr.:ir12..1uEJl.JL1EJ\il'UllJ 1mi'm7~elEJG"1:: !.t'.b.m<il 'llel.:J';ilfll ;; Lel Lelyj ua::1tJ~1'U'llel.:Jn7';i'W'11';illi1 

fl11:IJ Lam•n EJ LL'1 ::fl11:IJ L tit.I 1 tJ1111vir111:1J L~ EJVl1EJ'1::~ 'UA'UlJla m!t.1 Vi'Ull EJ.:Jfl.:Jiin11tl1 L 'Ul~'UAlVllJ i;ia 1111!ii'-:imh1 
' 

'11fl'1167':iru,r~c,-:ir12..1uEJ:1JL1EJ\il'UllJ LL1"1::i'.immrun11u1L'UlL~:1J:fft.11t.1'1J1.:i POR ':i1lJl~\Vi'U11ijf111lJLam,'11EJelci7-:i 

ri1A'ruviLnviu.nellil"'lVlfl';i';ilJfl7EJ 1 'U'11flnl';iU1L 'Ul~'Ur11VllJ\il'11\il L\ilEJVitlll\J~mru'!mJ 1 t.1\J1::L Vli'!'1\il'1.:J f111 ';i'11fl 
u ' ' 

rn1'lJ1EJ 1 t.1\J1::L Vli'!avia-:i c.mi:.i~\ilavia-:i ~1t.1u. 'U-:J(;lal\ilavia-:i tJ~mru~t.1r111'1-:ir1~-:iL~:1J:ff t.1 u.a::Viu rn1~v111r11u.a:: 

rn1vu~.:irn1:ffm1r111t.1'1l1-:i POR 

-ua ir fi11il1i15a11a.:if1ru::m'ii.tnTmliJTHu1m'i°Vii.ttJ1a1,iu.a::n1'it1fl\llt.11J . . . 
fl ru::: m1:1J n11 Vl\il el . ltii'vl;;i 11ru1iiel:1J "1u.a::ViEJlt.1V1i mil'uvihi'f u 1 u m::u1u n11V1t1V11t.1 mlJ " ... 

VI~ mn ru'flvi Vi.1.u. n 11 vi eltl 1.i' n11vi:1J via1111, ua::viu.nl 'lJ L ~lJ L~lJ n1V1t.1111u~1 LL'1::11i1iil'i11i);;i,:!EJ1t.1n11tJ1::'!1:1J . . 
r1f.:ivl l!J/l!J<tbb Li1el1uvl <Ml i'.it.11r1:1J l!J<tbb 11rn1EJ~m1L~EJmnt1eJ1mv1elu1111rn1vl:1J1i1a1111'1:::vi11~iirn1vi:1Ji;ia1111 

' ' ' 
LL"1::fl11lJLaEJVl1EJ~ el 1 \JVl~el~'UA'UlJlan ~-:i 1 iL~EJn Lili.Jell m (;leltJ L\11f11';iVllJ\il"11111'11flf11';iU1 L 'Ul ~'Ur11L Vl~nU~'U 

' 
~111LEJ'ULfl~eli.Jli11 ml-:i n::au 1.J'U~lJ{eltJLL~1Vlla LL a:: L VI~ n LL~'U~\il LEJ'U'!li.JVl~elLfl~eli.Jli11 EJ LaVl:::L ~el'!Jel.:Jel ::ai1 LU EJ:IJ Ua:: 

' ' " 
c,-:i n::aLL 'Ui.J~l.JieJULLa1Vl1~ viii LL Vl~-:Jf17L1Jl11'11fl1:'1161';illi-r~cr-:ir1:1JiJEJl.JL1EJl11'U1lJ ~ el 1 tJ1 'Uel\il';ilL~lJ L U'U';i::EJ::: L1 '11 ' ... 
er ti LLl"l:: 1tii' el el ntJ ';i::: f11 i'! fl ru:: fl';j';jl.J f11 ';i'W'11 ';illi1 nl';iV!l.J\ilal\ilLLa::rn':iel\ilVl'U'U L~el-:J i:Jl"lnl';i'W'11';illi1Vl'UV11'Ufl11l.J 

' ' ' 
~lL U'U 1un111 i\1-:iAUellfl';ii;)e)i.J Lv1nl';i~l.Jlil'1111l~el 1 tJ 111 ll.Jl.J 1 \il ';il er1111 m ru ~'Ur11LVI~ mL~'U~\ilLEJ'ULfl~el'Uli11EJC,-:Jn::~ 

LL 'U'U~ l.J1el'ULLa1Vl7~ LLl"l::L VI~ n L~'U~ \ilLEJ'U'!li.JVI~ el Lfl~ el'Uli11 EJ L"1Vl::L ~ el'llel.:Jel::aij L ;:j EJl.JL~::~ .:in::a LL U'U~ l.J~el'UU.a 1Vl1~ vi ii , , \J , 

LL Vl~-:i 111 L ui;i '17 n 1:'I 1011 ruf 3ii-:i Al.JU EJl.J L 1 EJ111u1 lJ Vi.I'! . l!J<tbb 1111EJei1~mht.11'1\illl.Jfl17l.J1ul.J111111 erfri LL"1:: 

mlil11 lrlm (Cil) LL vi.:i Vi . 1.1.J. n7':ililel'U 1vi'n1':iV1l.llilm111, mi::vlLLm 'lJL~lJL~wi1V1t.11111 iL~EJmnueJ1m111elu 1vi'n11vll.J111a1111 
' ' 

~ei1tJ1ue1111':i1L~l.J Ltlm:::EJ::na1 er ti 1111EJ ii"'1'l::ri1fi'qJ !ii'.:id 

~- (i) 1 i L~ EJmnt1mm111elu 1vi' n7':iV!l.J(;la7\il'17nm':itl7L'U 1~ur11L VI~ mL~u~111LEJ1.JLfl~ elU1i11EJc,-:in::~ 
' 

LL 1.J'U~ l.Jfa'ULL~ 1Vl1~ LLl"l:: L VI~ nLL~'U~ \ilLEJ 'U'!li.JVI~ e)Lfl~ eli.Jli11EJ L"1Vl::L ~ el'llel.:Jel::'1 iJ L ;:j EJl.JLLa::i-:i n::~ LL 'U'U~ l.Ji el'ULL~ 1Vl1~ , 'I \J , 

zj .:J L tl 'U~'UAlm El 1111 'W fl 1111'! '1 mm \illlJVi';i::';i7'1lf11'\111.J\il'W fl (;le) 111':ili'! '1 f11 m Vi. i'! . l!Jermo ;-:i LLm '1J L ~l.JL~l.J 1111 El 
' ' 

Vi 'l::11'!!111V1u111vlfl111ei'm1i'!1"1mm (uui.Jvl 1111) Vi.I'!. l!Jerb~ LL"1::'li"'1:'li1~ 1111mi1:'11:'lt1~~t.1r11vlLLnl'lltJfutJ'l-:i 
' ' 
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L~mfoJ ilu'\.J u Vi .Pl. l!:i<t:b<t: ml.l'U 'i~ fl1Plfl';il.lP!G'lfl1m~ Glti<i'./ l!:i<t:b<i'. L~eJ -rnm'11 L~lJL\ilmii:'i i:'i~\il ~ 'W A1 
"1-ll'W~ l!:i<i'. 5'W11fll.J l!:i<t:b<i'. ,i1'W1'W rnti 11Elfl1';i 1vi'LLf1 

~&10.cnlo&11!J.0&1l!:i ~&10.lrio&1l!:i.0&1rn 

lril!:i&10.lrio&1rn.ornrn cn1l!:i&10 .lrio&1rn. orn<i'. 

lril!:i&10.lrio&1rn.otio ~Glo.lriol!:i&1.ol!:io 

cn1l!:i&10.lrioti&1.ol!:io cn1l!:i&10.lrioti&1.orno 

cnll!:iGll!:i.<i'.oGll!:i.otio ~Gll!:J.<i'.0 &1'11.000 

cn1l!, l!:i<t:. tititi o. oct'l!:i lrll!:il!:i<t:.tititio.o<t:rn 

lril!:il!:i<t:.tititio. olrlrn ~l!,<t:.tititio.olri<i'. 

lril!:i&10.lrio&1l!:i.0&1<i'. 

~&10.lrio&1rn.o<i'.l!, 

~Glo.lrlol!:i&1.orno 

~&10.lrioti&1.o<i'.o 

~Gll!,.<i'.oGl<i'..ooo 

'1\!,l!,<t:.tititio. o<t:<i'. 

~l!,<t:.tititio.olrlb 

~Glo.lrio<ill!:i.otio lrll!:i<ilo.lrlo<ilrn.ornl!, 

~(i)0.1riOGl'11.0<i'.'11 lril!:iGlo.lrioGlrn.o<i'.<i'. 

~Glo.Mol!:>Gl.o<i'.o ~Glo.i;,i!ol!JGl.otio 

~(i)0.'1otiGl.O<io ~®l!:i.Ci'.OGlGl.OtiO 

~&1l!,.<i'.otiGl.otio cril!:>Gll!:i.<i'.otiti.otio 

'1\!)l!,<t'..cititio. o<t:ti cril!Jl!J<t:.tititio. ocnll!, 

~l!J<t:.tititio.0'1crl lril!Jl!J<t:.tititio.olri~ 
lril!:ll!:i<t:.tititio.ocrlti lrll!Jl!J<t:.tititio.otio lrll!Jl!Jb.titiGlti.otio LLG'l~ lrll!Jl!Jb.titititi .otio vi~ LL '\/1~-:J f11 L Uli1 
'17fl'1767'iUJ'S!~-lfll.lUtll.JL1EJli1\J1l.l 1tJc1m1 ~-:i~v1-ud 

) ~.,.J .. ., ., '" 1 .. , Gl '1tlfl7Vli:-JG'llil'17f1 Hoa Sen Group ellil'i1'ielEJ"1~ b.bm 'Uel-l'i7fl7 '1! el Leln 

l!J) ~tJflivli:-J~lil'17f1 Nam Kim Steel Joint Stock Company c1m1{eJEJ11~ <i'..Gro 'Urn'i7fl7 ifi 1v Lelvl 

rn) ~tJfl7~i:-J~lil'17f1 Dai Thien Loe Corporation '11il'i7{eJEJ"1~ rn<i'..o<t: '11el-l'i7fl1 ifi 1v mvl 

<i'.) ~tJfl7~i:-J~lil'17f1 Southern Steel Sheet Company '11il'i7{mm~ <i'.b.m<t: '11rn'i7fl7 ifi 1v mvl 

<t:) ~ 'Wfl7~i:-J~lil'17f11VP Steel Joint Stock Company Blil'i7{eJEJ"1~ <t:rn.l!Jo '11el.:J'i1fl1 ifi 1v mvl 

b) ~tJfl7~i:-J~lil'17f1 Ton Dong A Corporation Blil17{eJEJ"1~ bo.l!Jb '1Jel.:J'i1fl7 ifi 1v Lelvl 

lrl) ~tJfl7~i:-J~lil'17m7EJ~tJ alil·nfal'l11~ bo.l!:lb '1Jel-:J'i1fl1 ifi 1v mvl 

<i'..l!J 1 ~L~vmnueJ1mlileJ'\.J 'i~nTw il.llil111v1,11nm'iil1L -u1~tJfl7L vr~n LL~tJ~li1LUtJLfl~cl'\.Jv11l'li-:in~~ ' 
LL uu ~l.lfatJLL~1Vl1~ LLG'l~ L '\/1~ f1 LL~tJ~li1 LUtJ'llU'\/l~cJLfl~elUv11EJ LG'l'\/l~L ~cl'Ucl.:Jcl~G'lii L til'Jl.lLLG'l~~,:Jf)~ ~LL '\.J'\.J~l.lfa'W 

, 
, 

1J , 

LL~1Vl1~ ~~LL'\/l~-:Jfl1LUli1'11f1'1161'HlJ'jli~-:JfllJUl'JlJL1l'Jli1'W1lJ J71l'J1~~1lli1P1G'lf11f)';i~';i~Ulil1l.l'Uel <i'..Gl luam1fal'J11~ 0 .. ' ' 
'1Jcl-:J';i1fl1 ifi 1cl LelvJ 1'WmCU~eJ1'lJQ 

<i'.. l!J.Gl fl1'iU7 L 'U1l.17L ~cl 1 'll1 'Wellil'11'Vlfl'i'il.Jfl1'ii:-J~lilf1'i~li11'W h~1ucl{v1 (White Board) ' 
1'W'U~lJ1UJWLn'W '110 ~mieJU lilll.J'\/l~mnru,;, 15fl1';i LL'1~L1vtJ1'11 ~elfi'\.J~f)';il.Jfl1';ifl1~1-:J'U'i~LVlP1'U'i~fl1Plfl1'\/l'Wvl 

<i'.. l!J.l!J CJ'U 'i ~ fl €JU ellil'11 '\/I fl 'i'il.J LL'1 ~ ~'U'i~ f1€JU'V'l7W'IJ l'J f1'i'il.lL ~ el~.:Jclcl n,11~tJfl 1 L 'U7l.17 " ' " 1 'W ';i1'1Jel1UJ 1~ f1'iLL'1 ~'U 1 L 'U 11 'lJ1 'WL '1Jlil'U'i~f1cl'\.J fll 'i L'1~ L ~ cl 1-ff1 'Wf11';i e-l~ Iii~ tJfl 1'\/1~ elL ~ el fl1 'i'V'l1 ru'IJ El f1'i 'il.J 
L~elfl1'i~-:Jelelf1 lil1l.J'\/l~f1Lf1UJ'115fl1'i LLG'l~L1cl'W1 '11 1 'Wfl1 'i1vl'SUl'Jf1L 1tJel1f1'i'111L 'U1L ~elf11'i~-:Jelel f1 lilll.Jfl~'\/ll.11l'J 
11v11El fl1'iUfll.J~lil'11 '\/If) 'i'il.J LL l-1.:J'UW L Vlf'l L Vl l'J 

<i'.. l!J. '11 mvi'-ru fl1 ';i ~ .:i La~l.J vi 1:w n f1 '\/ll.J 1 v11 v11 l'J n 1 'i ~.:i La~l.J f11 'i11w, tJu 1 ~'W fi' 1 L -rr 1m e-i ~ Iii " ;J ' L~elfll';i~.:Jelclfl vl1l.J'Vl~mnru-n 15f11';i LLG'l~L1eJtJ 1 '11 him'i1vl'SUl'Jf1L1tJel1fl'i'111L 'U1L ~e) f)1 ';i~-lclelf1\il1l.lfl~'\/ll.11l'J 
11 v11 Elfl 1'i~.:J L'1~l.J fl1'iG1.:JY)tJ 

<i'..l!J .<i'. fl1'iU1~tJfl1L'U1l.J1i:-J~(;lL~elf)1';i~,:jc)clfl (;)llJ'\/l~flLf)UJ<;l 15f11';i LLG'l~L1cltJ1 '11 
1 'Wfl1'i 1vi'fol'Jm 1'Wcl1 n'i'111 L 'U1L ~el fl1'i~-:J el el f1vl1l.J fl~'Vll.11l'J11v11l'JPj"1fl1n'i 



U'i~ fl7Pl fl'jlj fl7dfl7~7-'.1Ud~ b 'VlP! 

L~eM 11 E.1'1:::LBE.1111-Uell vh1,1~.:JLL'1:::'1Jelf1~'VllJ1E.leJ'UL th.J?111:::i1Aqivl1 'liL tl'U~'U.PU 1 ur1111ii,1t1EJ 

LM E.11nur111viumum111~1L i'.lu 1ur1111 iu-:iAumm1>1eiu 11il r111vi111>1 m111~ei 1 tJ 1>1111mm1 ct(,")) . 
mrua'UA1L VI~ f1LL~'U~l11 LEJ'U'll'U'Vl~elLl'l~ el'I.J~'JEJ fa'Vl:::L ~e)'1Je),:j el:::'1fa UEJ:IJ LL'1:::«-:in:::~LL 'U'U~l.J{el'U 

, ,, ' 
.,Jq I O o::::i. Cl.I Cl.I o::::i. cl 

'Vll.J LL 'Vl'1-:if11L t.1111'11 f1'11511t:IJ1iii?l-:il'll.J'UE.ll.JL 1 E.1111'!.JllJ .. 

1>11l.J~1~ih.h::: f11f'1f1'il.Jf111A1~7-nh:::L Vlf'l L~e),:j L iJ111 f111'Vl'UVl1'Uf'l11l.J~1 L tlu 1ur1111 iu-:i fl'U 

el1f1'il1lel'U L~f111'Vll.Jl1l'11111~el 1 tl mruaUA1L 'Vl~fl U~'U~l11LEJU'll'U'Vl~el Ll'l~el'U~1 El L'1'Vl:::L~el'llel-:iel:::'1fa UE.ll.J 
' ' ,, 

LL '1::: ~.:in:::~ LL u u ~" f el u ~ ihL VI~ -:i ri 1 L ii 111 ,11 n '11511ru~iii«-:ir111 ii EJ lJ L 1 EJ 111 u 111 vc f'l. l!i ct'.:> ct 
' .. 

i1 i;.rn Hu.:ifi'ui-:iLL~1 u~ l!:Jgi i1'U11'll.J 1!:>ctbct LL'1:::tl1:::f11f'll'lru:::m1l.Jf111'W'111t:IJ1f111'Vll.Jl1l'11111LL'1::: 
' 

f111 el 111'\ll'U u L~el,:j 1 ~ L~EJf1Lfl'UVl'1 ntl1:::nur111-li11:::eJ1f1'il1lel'U Llil f111'V11ll1l'111111 m:::wi 1-:ir111vl ,111ru1 
' , ' 

'Vl'UVl1Uf'l11l.J~1L tlu1'Uf1111 iu-:i fl'Uel1f1'il1lel'U 1~ f111'V1l.Jl1l'11111~el 1 tl mrua'UA1 L Vl~flLL~t.1~111 LEJ'U'll'UVl~el 
' ' 

Ll'l ~ el'U ~ 1 EJ fa VI~ L ~ el '1Jel.:Jel:::'1ij L UE.Jl.JLL'1:::«-:in:::~LL uu~l.J~el'U ~i'.l u Vl~-:i ri1 L ii111,11 n'11511ru~iii«.:ir11.J 
,, ' .. 

iiEJl.JL1EJl11U11J 'l'l.f'l. l!ictbct i'.li:.rnHu-:ifi'u~-:iLL~1'U~ "10 Ll.J~1EJ'U l!:>ctbct L~eJLiJl11f111'Vl'U'VITU 

l'l11l.J~1 L U'U 1 um11 iu.:i fl'Uellf1111lel'U 1~ f171'V1l.J 11l '11111~el 1 tl LL'1::: L~EJf1Lfl'UVl'1f1'UWf1'Uf111-li71:::el1f11 
' 

1 t.11:::V111-:i f111'W'111t:IJ1'Vl'UV11'U '1'!.J f111i:.J'1f111'W'171t:IJ1'Vl'U'Vl1'Ulil::: 1 'HU-:i fl'U U'1::: ~ el1J1 l'l ru::: f111l.J f11'S 

'W ,111t:IJ 1 f111'Vll.J 11l '11111LL'1:::f111 el 111'\ll'U'U 1~i'.J Pi 1 iii '1il EJ 1 ~ EJ ~ f111 L ~ El f1 Lfl'U el1 f1111l el'U L~ f111 'Vll.J 11l '11 ~ 
, , , , , 

~ ri1Vl'U~ 1i mlnh::: f11f'1 l'lru::: fl'i1l.J f111'W,J11nJ1f111'V1l.Jlil '1111l LL'1:::f111el~'Vl'U'U L~el-:! f11111l el'U 1~ 
' ' , 

~ij LL VI~.:! ri 1 L ii 111 '11f1?11511t:IJ~iii«-:i l'll.JiiE.111 L 1 E.111l'U1l.J VL 1'1. l!:>ctbo LL'1::: 1 ~~'U'U1111l 1'\11'1 ntl 1::: fll.J 
.... 

r111-li11:::el1 m~1~ L~EJ rnnu 111:::V111.:iV1u'Vl1'U lvi EJ hJi'r1i1 m J.Jtl1::: f17f'11'l ru::: m1l.J m1-w,111ru1 

f111'Vl 1J 11l '1111l LL'1::: f111 el 111'\ll'U'U L ~ el.:! i;.,rn n 11vl,111 ru 1'Vl'U'Vl1'U l'l11l.J ~ 1Ltlu1'Uf171 Hu-:i fl 'U ell f11 

' ' ' 
!ilel'U Li;)f171'Vll.Jlil'1111l~el 1 tl !il1l.JlJ1!il'i1 ct(rl mrua'UA1L 'Vl~flLL~l.J~v) L~'U'll'U'Vl~elLl'l~el'U~1EJ L'1'Vl:::L~el 

, ' 
.c:,, cJ QJ cl I V .Jc:r1 I o c:t. CL.I QJ '"""' d 

'1Jel,:j el :::'1 l.J L 'U E.ll.J LL'1 :::G'l.:J f1 :::?ILL 'I.J'I.J,J lJ'i el'U VI lJ LL Vl'1..:I f11L 'U v1'11 f1'11511t:IJ1 M..:!l'll.J'U EJl.J L1 E.1111'U1 lJ VI. f'1. l!:>ctb b 
" . .. 

61J..:ii'.li:.i'11iu..:ifi'u~..:1LL~1u~ ~ ~~~ml'll.J l!:>ctb'.:> i!u 

,d1"f1 1 1" ., ., ., 
L'l'lel VILu'U 'U!il1l.JA11l.J 'U'1Jel I!:> '1Jel ct LL'1:::'1Jel ~ '1Jel..:lfl~f1W'Vl11..:I f171LL~l1l..:1'1lell;j'1 
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rn) Nam Kim Steel Joint Stock Company 

Q'l.~ ,im.1~vfl~fo:u1m7ifahu1~'tamt~::~vib~tl1'Uel-3 
'U 'U 'U 

V.ca. Ill CVIV Clod d di ci. 

rn.<t'.Gl ~~n(;lLLn::~?f.:Je)e)f1'iJ1f1?1151)(\J'iu?l.:Jfl1J'lW1JL1tlvl'U11J l.Jf111l.JL'Vl'IJ11fl1'm(;lf11'a'VlU'Vl1'Lli 
\J ~ .... , 

L dv-i'il1n 1utJ11 f1!)'\11'1 f1j1'1JL WV.:JV'lvvi'iJ::?11tJ1111-hrn'i~~ f11'iU.:J~U L 'tll.J1(;l)f11'i(;l€JU Li;)f11 'i~l.J (;ln11il'il::f1€l 1 ~Ltlvl 

f111l.JL~cJ'\IIW(Jle) 1 tJ'Vl~tl~'UA'Ul.J1Df1 L(ill:JL \1'U11'il1f1'llmJn1 'U'l11.:J'i::t1::L 1n7vl'iJ7)(1J1'VlUV11'U j 1utJ'i1f1!] 

fl11l.JL~tl'Vl1V'il1f1f11'i'U1L '117a'Uf11vi'1 nvl'il7'iru7 'il1f1 ?1157'iruf ui.:Jfll.JUtll.J L 1 tllil'U1l.J LLn:: 1utJ11nn11 f11'i'U1 L -if 1 
" .. ,J 

au f11vi'1 nvl 'il 1) ru1 'il 1 n '115'1'i rur ui..:i fll.JU tll.J L 1 tlvl'U 1 l.1"1..:i ~ n n W\111.J (Jl €lf17 'itJ 'i:: n e)\J n 1 )'1) e).:J e) (;l?f 1'\11 n ))l.J 111 ti 1 'lJ 
" .. ' 

?t'itJ1111 ~-id 
' 

(GJ) ,J~l.J 7ruf11'i'U1 L i1au f17vl '1nvl 'il1 'i ru7'il1 n ?1151'iru r ui.:Jfll.JUtll.J L 1 tlvl'U11Jn (iln.:J 
" .. 

Lliltl~ LL '1..11 L Ul.Jnvln-l'il'Ui'i.:iu'il'ilU'U (t(;l'il.J1?1vi rn '1le:J.:JU 1!:>ctbct) 
' 

(1!:>) 1111l.J'l!€ll.Jn'il1n'li1.:i'i::cJ::L1mvltl1m1ivl'il11ru1rn1vi:1.J(;ln1v1 (1uvl ® l.Jf1'i7fl1J 
" ' 

ii.:i1uvi '11Gl 5'U11fll.J 1!:><t'b<:L') tJ'i7f1Il11'i1fl1'1J7tla'Llf17vl'1nvl 'il1'i(lJ1'iJ1f1?1151'iruf ui.:Jfll.JUtll.J L 1tl(;l'IJ1l.J L ~l.J?l.:J:ff 'lJ 
-.J \J .... '\J 

I.I I d O 1 ".. ... (" .J d CV .J 
mn LLn::m:1.J'1le:Jl.Jn'il1f1'll1-l'i::t1::L1n7'Vl'U7:I.J1 'll'V'l'il7'iru7f'l17l.JL?ltl'V17tl 1'U'V1 ® l.Jf1'i1fl1J l!:>ctbo '1.:J1'UVI rn® 

" 
5'1..111 fll.J lv<t'b<:L') 1utJ'i7 f1!] 11~ f11'if1 m1 fl 1 im1r11 LLn :: '\11~ (il 8-:i f11'i:ff m1 fl1'1J v-:ia'Uf11'llU<il L~ tl1 fl'IJ'IJ €1-:J 

€J(;l?f1'\llf1'i)l.Ji11tl 1 'U 
' 

(rn) ~n f1'i:: Vl'U (Jl el f11 'ivl 1 LU 'IJ.:J 1 '\..1'11 e:J.:J ~ 111 ?11'\II f1'i 'il.J i11 v1 'LI 'V'lU 11 ,J~:1.J1 rua 'LI i'l 1 

lJnrl1f11'i~1'Vl'l11V "11'ULLU-:Jllln1vl LLn::n1h L~l.J:ff'UvV1.:J(JleJLdv.:ii.:iLL(JlU lvct'.bGl LLn::1utb1nn11,J~mru 

f11'i'U 1 L '111 au i'l 1 vi '1 nvl 'il 1 'i ru 1 'il 1 f1 ?f 1571ruf ui.:i fll.J U tll.J L 1 ti (il'IJ 1l.J"1.:J~n (Jl e:itJ~l.11 ru f11'i~ 1'111'1.17 tl~'LI f11'llUv1 L~ tl1 nu 
" .. 

'1J€Me:J(;l?f1'Vlf1'i'il.Ji11 ti 1 u Llil ti ?11571ruf ui.:i fll.JUtll.J L1V (il'\.J1l.J 1 ~fl11l.J a1~rutiu rn1"1.:iaufl1~.:in~111 ,J~1V1'l11v 1 u 
' .. u 

111n 1v1?1V1i11V'lt1 L 'ii.Jm n n11 ~ nJ..:i L ~1.J11(;,Inn'i:iVIuvl ij(JleJC,JntJ'i::n0urn'i'1leJ..:JeJ(;l?f7'Vlfl'i'il.Ji11t11 u01'i1Ltllil'il1n 
' ' 



fl1':iU1 L -u1~h.JA1111 m.J':i:;LVH'l ~'U L '11'1.J "1151':iruf !th:;'111'1ltJ~'U zj,:iiJ fl7 ':iU7~tJ A7'1Jti(,1 L~81 nm -u1m,h1,,n.h 1.J 1 'U 

th:;L Vlf'11m.11 tJtfonrum fl LL,d 'U':i1fl7~vlEMLL ~.:i-u't1t1'UeJVW~'ULL ':i.:I 

rn.ct'.19 ~i:J~vl~'UA1'1f\J{;)L~ffJtltJ 1 tJth:;L Vlf'l L i'.1tJ(il11:Jtlt.lfl1':itJ-:J~U 1 -&'JJ1vl':ifl1':ivlelt.l Lvlfl1':i~1Jvl'11vl 

nu~'UA 1L ,,,~ mLt.i 'I.J~(;)L~'U'!f\,,,~mfl~ut.1(il1EJ fa,,,:;L~ eJ'lleJ.:iu:;'1iJ L ii EJJJLL'1:;l.:in::~ LLUU~JJf eJ'U ~ii LL ,,,~-:i ri1L U(;) . " . 
111n?1151':iruflii.:ifl1J\JE.11JL1EJ(;)t111Ji;iu1i.J L(;)EJLi1"U11m':i1:.1~n1':iL~1:.1mnuu1mvleJt.1Lvln1wi1Ji;i'11v1nu~t1A1i.:in~11 ... . . 
11:;vi 11 'l-1m':i~1Jvlri1 vi~u~'Um5 n 

'U~U.,N fl1')~111':iW1VIUVl'l'Ufl'J11J~1LUtJ1'1.Jfl1";j 1-&'u.:i~ummvlut.1Lvlfl1')~1Ji;J'17(;) 1 umrudL Ut! 1 i.J 

m1J1J1m1 ct'G"J LL1'i.:i vo.u. n1':ii;iuuti;i'n1':iY11JIJl'11(;)., Lrn::~LLri1'1lL~JJL~JJ th::nuunuu'UtJnHu~~L~E.11-UeJ.:i 
" , "'" 

zj,:i 1~u ru ru~ LLn:: ri1'vl'U(;) 1 i' "1 elvl fli u.:J 11\J'v1'1 n n 1 ':i'llu.:J fl111Ji;Jfl'1.:111(il11:Jfl1')1Jlelt.l Lvlfl1')VJ1Jvl'11(;)'1Jel.:Ju-:J!'lfl1";j 
u u 

, 

fl1':iA1L'1n (WTO Anti-Dumping Agreement: ADA) L(;)EJflW::m':iJJfl1':i Vlvlel . 11:;~117':iW111fl1':i~~fl1':iL~EJn 

L nu u 1 n ";j IJl u\J hi' n 1')Vl
0

1J i;i '11vl11::vi11 iii fl1 ')Vl
0

1J i;i '11 vl U'1:: fl111J L~ 1:.1'vl11:.11Jl
0

u 1 ,J,,, ~ u ~'U fi'UJJ 18 n VI~ u hi . , 

zj,:i1 u n':iru~fl w:: n ':i':iJJ n1 ':i VI 11\u. ii fi11iJ1151:.111 n1':i 1:.1 ~ n 1':i L ~ v n Lilt.I u 1 n':ilJluU ti;i' n1 ':i'V11Ji;J'11v111 ::vi11 iii , , 

f11':iVll.Jvln 1(;)Un::fl111JL~ll'v11 vi;i el 1 UVl~u~1.J~'U1J15 n11::iim':ifi1'vlt!vl 1 'l-1L~ll nL11Uu1mvl BU ti;i' f11':iVl1J i;ia1v1i;i u 1 i.J 
, , 

!-'a Q, ., • ., sJ ..:il..l ., u Q 

Ql. b f11";j~";jr,iael'l.Jfl1111Luu~";j '311utti ana11v 1.:iUZ1::wm'Ln.ffl flli1tmlfl l1111 uffl un'm'4"1"iClll'Vl'lM11J .. 
mJJ m ':ir11i;i 1,:i,J";i::L Vlf'11(il L~'UVI 1-.11i.Jvi')111 "1elU fl11JJ L tl'l.111~.:i'll el .:i-ii el fl~ 11 ii 1.:i ua:: Lu na1') 

~~vl"11Vlfl';j";j1Jfl1EJ11.JU~.:lvl11JUUU"1uUt:111J w ~l11f11')'1Ju-:iu~,;'VI ')::Vl11-:J1'U~ <i)Q'l ii.:ii'u~ lvo 11'UE.11ll1.J l!:>ct'bct' 

tv1vfiu11-if m..1avTt(ilfom1J LL uu"1uum1J LL a:: Lilf1"11')'vlinli1'UV11.:JU ruii~tJ 7'1.Jf11')f uw.:i Ui;l1 a11J1w m111 auu 1vi' 
" ... u 

m .:itiu rnna1')vri fl!1'Ui;i'"U12uu ~.:iiiF1111Ju1L iit1iit11 "Uw~u~"111J1')'1cJt11Jf u 1(il 

uie11'U~ Iv n1Jmi"Ucr lvct'bb mJJ fl1')A1i;i1-:ii.J':i::LV1 f'11(il~-:i11va::L51:.1v1-if e11Jauri ::-ff m vi11,1~.:i 
, " 

~,!:; 1 -&'L 'U'U~'Uli11.J 1 'Ufl1':i1U,lill:J L~cJ1 nu f11')VIUVl'J'Ufl111J ~1L 'U'U 1 '1.Jf11';j" 1-&'m i;i')f11')(;)e)tJ ti;i' fl1';j"'V11J v1a1v1Pi el 1 i.J ... . 
(;)11Jl.J1vl'i1 ct'G"J LL 1,1,:J Vi.')_ u. f11')vlelU ti;i'm":i~1Jvln1vl., LLa::~um'llLvil.JL~lJ ~flru::mwm':i Vli;Jel. 1vi'iiJJ~Li1'U'1feJULIB1 

1i.Jv-:i~i1~1'Ulv1L~EJLvlt11me1mat'U'UelLlilLL8.:Ji;J11J~1J1vl'i1 mo i.J1::neJU1J1vl':i1 bo LLt-1.:1 Vt':i.U. fl1";j(;)eltJLvlfl1":iVll.Jvl'11vl., 
"' , 

LLn::~ LLm '1J L ~JJL~l.Jri 1'vl'Uvl LLri::i vi fl11U":i::'1f1Jt.11'U":i::uu fl1":iU':i::'1f1J€) L~ flVl';i"el\J n~L vi el 1 i-1 ~ii~1'U 1vi' L~ 1:.1t'U-ff u ti;i' LLV-:J . . " 
(il'JEJ11,11L~t11'U~ <i)m nwni"Ufi l!:>ct'bb tv11:.1iia1i.Ji.J':i:;L~'U'Uel Lii1LLv-:iLrn::F1111J~(;)Li1'U'1Jel.:i~ii~1"U1v1L~EJ zj-.ivrn . . " 
l'H1J:;fl";j";j1Jfl1';j" Vlliltl. 1vi'ii-ifo:ffLL,l-:llil-.lfl~11 lil.:Jd 

Ql.frl.@ fl 1111 L tlu 1 tll~~,J ::iim";j~1Jv1 a, vi LLa::f1111J L~E.JV11ai;iu 1tlV1~e1~ufiu1115n 

(<i>) -u eJJJ ri v111J Lelf1"11":i'Vl'1 nli7'LILL"1(;)-:J el v wu vi L ,iuii .:i LL mt u1J11~'Uri'1111 m.h::L 'VI f'l~ ci n 

'Wl11':iW111::vi111,1ij fl1';j"~1Jvln1v!LLn::fl1~1JL~ E.1'11111:Ji;ie) 1 UVl{el~'U~'U1J10fl "' 

'Yi'e:i:ff LL,l-:J L~ el~l11 ';i"W1U~l.J1W fl1 ";j'U 1 L 'U 1 i.:iVIJJ vl 111 n,J ';j":; L VI f'l~(l fl'W,!1';i"W1 ViU11 
" 

~eJ~vlLrn::~~-:iuunffi 1,1m11Jj11J:Wel 1 mL uu"1uUt:111J iiiv1~1m.fi1J1Wfl1":i'U1L -u1~~el'U'U1-:im n LLi;ihi'V'lu'V'ln~n·ViJJ 
"' " · 1 

fl1';j"VJ1J (;) '11vl el V wu'vi L ,J'I.J tvi 1:.1,Jw L 'Vlf'l~ (1 n~,111ru1ii fl1) L ~JJ{'f fll:.lfl1'V'l fl1";j~-:ieleln LLvl 1JJ 1(il L uu~-:i elel fllJ 1 v-:i,J w L 'VI f'1 . "' 

1 VI 1:.1 LLa::,J 1::L 'Vlf'11 um L'llf.J'U~ii n11u-:i~u 1-&'mmfl1':ivlel'l.l ti;i' m1vi1Ji;imv1 nu~'Ul'l1L Vl~n GL ,11n"11511ruf 1ii.:ir11J . ... 
'UEJJJ L 11:.1 vl'U 11J LLn ::'V'l'U'"l 1 i(;)~'J'U fl1':i'U1 L -u1i1'U1 Vlru L tl'U n 11'U1L'U1~'UA1111 fl"1151 )W -rlith::'U1'1f'U ~'U LL"1:: 

u ... 



"1751'HU~\ilf1 7'Vl~;.:i tinl 'Vlm1-:i1~'t1 Hmm n1'ililtl\J 't lii'm1vi1Jlil n llil ~'UrllL 'VI~ n GL t1~1 'UU\I ~u'U ~ n~.:i hivrn 
rn11Ji1Jifui~-B'lil L \l'U; :::V111.:itl~m rum 1u1 L 'U 1~ur11~ ti nvl '1.11 ru1 num 11J L~ £J'Vl1 £J'll ti .:i ; lil '11'111 m11Jm £J 1 u ~ -:i hl " . 
'11l.Jl'ltl'1'itl111111 f11'j£J ~ f11'i L~ £J mn\Jtll m lil till L\i1f111vi1J lil n 11il ~tJ A1 L '\11~ n G L \11 n '11611 ruf ,i~,:Jfl1J1J £J1J Li £Jlil'U11J , , • .u 

\l:::vh1"1-1nn1w11J\iln11ilLLn:::Fl111Jl~£J'V11£J~tl1tl'Vl~tl~'UAtJ1J1~f1 

' (Iv) EJ.:JF1,:itl1lf1!)V'l~~n11ru~1Jlil'11lil'llt1.:J\J~~'Vl Hoa Sen Group zj,:iLtl'U~~~lil 

1 'Utllil '11'Vlfl'l'i1J L VI~ fl 'llti.:J '1161'iC\J~\i~.:JFl1J1J£J1J Li £Jlil'U11J . ~ 

1i't1~m1.:i '17 nm11il'i1'1'1t1um11JL tlu '1~-:l'llt1.:J'Ut11Jn1Jn~1tln~ummm~-:it1t1n 1 u'li1-:i 
" " 

1:::£J::: L'"lnlf11'iVl'\.JVl1tJ~1111~u lil71JLL \J\JM\Jtl11J\11f1\J~ljVI Hoa Sen Group 1~V'ltJf:l'UL 'VI~ tll.J f11'l~1Jlilftllil 

(Y1u~1tJL'Vl~t11Jn11vi11lilmlil~Blil11{mm::: - (i)<il.~Ci'. 'lltM'llfll ; 1a rn~) . 
(m) '1'UtJ'1tJUr171U\lil£Jlil71J~1-:i~nf111Vl\JV11tJlil71J1J7m7 er~ LL\-1-:1 V'l.1.\J. f11'lliltl\JL~ ' 

f111vi1Jlilnllil"1 LLn:::~LLnl'1JL~1JL~1J 'lltl-:lfl'l1Jf111A1~1-:itl1:::LV1i'I LLn::: Article (i)(i) . '11 'lltl-:1 ADA m'\.1£J~n11Hu.:iA'\.J ' . 
111 (;11f1l'i(;it1\J L\i1f11i~1J(;lftllil., L ~tl.:J \11f1 L~Uilf1!)'V1'1 f1!1lJ'1'U\J'1~tJ mh-:i L v1 £J.:JV'ltl11 f11i~~ f11iL~£J mnu 

tllfli(;lt)\J L~ f11'iV11Jlilft 11il\l:::vh 1 'l-1n f111Yl1Jlilftllil~tl 1 U'Vl~tl~tJAU1J1B n LLn:::~tJrll~~.:J1J1'11f1~~,:Jtltlf111£J 1 'Vlru 'I 'I 
" IU 

'1) tl-:1'11671ru ~ ,i~ ,:Jfll.JU £J1J Li £J liltJ11J'1tl-:li1£J 1 u-d1-:i 'l::: £J:::L 1ft1 f11'iVI\JVl'"ltJ~U 1-U tlllftl.Jl 1 -&1 u f111vl \11i(U1VI\JV11Un ~ " 
Blil'i1~1ULVl~tl1Jf111vi1Jlilftllil~\;lft\J'Vl~tl~n,rmi1Aru . ~ 

'Uel~LL;)-:1 f111vl'11'i(U1Vl\JVl1tJfn1mhL UtJ 1 Uf111 Hu-:iA\Jtl'lflililtl\J 't~rmvimrn11il . 
1 umrudLU'U 1 Ulil71J1J11il11 er~ LL\-1,:J Vi . 'l .'\.J . f11ililtl\J L~f111Vl1Jlilnllil"1 LLn:::~LLnl 'lJL ~1JL~1Jtl1:::f1tl'Ufl\Jtl'UUruru~zj,:i 'I 'I "'IU 
ururu~Lrn:::nl'VltJlillfot1lilfl'1t1-:iritJV1'1f1f1WIJ'il.:J ADA Llil£JF1ru:::nrnm11 VJ(;lt) _ \l:::~\11'iUJ111fl1'i£J~f111L'i£Jmnut11m 
lilt)~ l~m1~1Jlilft11il \!:::vi 11 'l-1n f11'i~1Jlilnllil LLft:::f'l111JL~£J'Vl1£J~tl 1 U'\11 ~tl~'UA'Ul..110 fl'Vl~tl ~ zj,:i 1 U~1ru~ Flru:::m11Jf111 
Vlliltl. n r1111J \lil£J11 f11'i£J ~ f11'lL~ £J n Lnu tl'lfl'lliltl\J L\i1f111vilJlilnllil'1:::vi11 '1-1,j f111V11Jlilnllil LLn:::m11JL~ £J'Vl1£J ~ tl 1 UV!~ a~ u ' . . 
AtJ1J10f1\l:::nnwi1V1tJlil1'1-1L~£Jf1Lf)\Jtllfl1(;1 tl\J L\i1 n l'l~ll liln 11il ~tl 1 tJ 

m.rl.1£1 't)e) 1J ft 'i1 fl 1 ",:i min 'ti e),:J li c.ii\ lil el lil a1 'Vlf1'i'i1JL 'VI~ n a 1 fi1 'iru i~a-:i fl1JU£J1J L 1 tllil'U 11! " 'U " ..., 

1utJ 1£lct'0Ci'. Ltl'UC-lft1J1;)1f1"11:11\Jfl11t\J~Lnliltmfi£J.:i'l11ft"'i11 ., ' II a 4 ...., o ti c:i. SI d t.l -.i c,,. q 'tlel'IILL;J,:i L1Jt1V'l\111C\J1'i1Fl1'U1L '1l1'1'Ufl1L •vm f1 GL \11f1 '11611ru1!'1.:Jfl1J'U£J1J L'"l £JliltJ1:IJ 
\11 n-u tl:IJ ft 1 'U'lf1-:l'V1'1.:J1::: £J::: L 1ft 1 f11 iVl'UVl1'U V'I\J11U~1J 1 run1 i'U1L 'LJ1 LL ft :::11mi.!1L 'U1'll tl .:l ~'Url1 L VI~ n GL " 
\11 n '11611ruf !"'"Fl:IJ1J£J1J Li £Jlil'U11Jij LL 'U1 L i!1J'1 n~ru:::L~£J1 nu 1 utl l!JerbCi'. L(;l£JL tl~£J\J L vfotJ'i1fl1'U1L -u11 'U'1!1-IU 
tverbm ~-:itJ l!Jerber V'I\J11'i1Fl1'U1L'U11'UU l!Jerber '1-:i:fi'Uf111'i1fl1'U1L'U1U l!JerbCi'. LLft::: tJ l!Jerbm LLft:::V'I \J11 " 
tl~mrum1tl1L-u1Lvt~n GL \11n'11611ru~!"'"Flll1J£J:1JLi£Jlil'U11J1uu l!Jcrber nlilft.:J\11ntl l!Jerb<i'. zj,:i1~ Lv1£J.:i'V'lti~\I::: 
'11tl111111\I::: Lnlil'1m1::: m 1vilJliln1 (;) ~.:i'li1-:i L 1n1~eJ1um . ' 

.., d .., . 

1 m.eil ,Q'l 'Vlft f1 f11 'iVI fl'ill f11 'i Fl 1 lil 1.:Jtl'i:::L VIA LL ft::: fl ru:::n'i'i1Jf11 'i VI lilel , 'UI, 'Uf11'ivi ;)1 'iCIJ1VI\JVI 1\J 
lil1111Jllil11 cl:'.rl hiaeJflFl~el.:Jl1'ULL'U1Vl1.:Jf11'ivi'11'iCIJ1VI\JVl1'Ua'UA1ellil"11'Vlf1'i'i11L'Vl~n~eJ1u111 

'Uel~LL;).:J f11 'ivl'11'i(U1VI\JV11'Ufl11:IJ'ii1L ~ 'U 1 um'i 1 iu.:JA\Jel1fl1\llel\J 1~m1vi111ilft11il 
-=I ~ ..,, .... V d d-=1 I O Clo IJ 11V Q Q, lill lJ l.J1 lil'i 1 er"11 VJ f1 n'i ru 11 lJ 'Vl-:J fl 'i ru '1'U Fl 1 L VI ft f1 G L VI 1.ILL 'Vin .:I fl1 L 'U lil \11 fl '1161 'i ru 'i \i'1-:J FllJ 'U £J lJ L 1 £J lil'U 111 

LU'U1Ulil1lJVl'1flLf1C\J'1~l.J11in1 cM LL\-1-:J 'l''l.'i.\J. f11'ililBtJhi'f11'i~1Jlilft1(;1"1 LLft~~LLnl'llL~:L~11 'i1lJ~.:IB'UUruru~ 
~ L~£J1-1ie1-:i n1viw,1 H zj,:iL tl'UV1'1nn11~ M v1 F1 '1e1 -:i nu'\1!'1nm'i'll t1-:i ADA Llil£JF1ru:::m111m1 Vllila . \l:::~e1-:i~\l~'i~1~1 



rrl 

mm ~f11'SL~m1uiummi;i vu Ltll mwh.1i;i,rn1,1::vi11 ~ ilfl 1-svh.1 i;i c11 1i1LLc1::m 11JL~uvm.1~0l UVi~tl~ '\.J~'\.Jl.Jl 5 flVi~tl hi . ' ' 
LLcl:: 1 'LI m ru~ rHUt m 'Sl.Jn 1 'S VI (;1 tl . ii ri1i u '1 il EJ11 fl1'rn ~ fl1'SL~ El mn Utllfl'S(;l tlU Ltll fl1'SV11Jtilc111i1,i::vi11 ~ii 

' ' 
m-svi1Ji;ic111i1LLc1::m11JL~t1mEJ~v 1 tJVi~v~'LI~'\.Jl.JlBfl ,1::n1Vi'LI(;11 ~L~t1mnummi;i0u 1~ m-svi1Ji;ic11(;1 ~ti 1 tJ mh:i 1-s 

' ' 
/ii;i11J fi1iiJ'1ilf.l'lltl.:lr1ClJtf1'S'Sl.Jfl1'S VJ(;ltl . t'\.JvciflU'UtllJcl'U m yj,i '1~.:lm 'tlL '\.Jfl1'Sf1'11'S ClJ1VIUVl1'\.Jzj.:!el1'1LL(;lfl~1.:!fl'\.J 

u u 

lm'LILL~m:mru 

m.~ f11'i1U,HlfJL~ EJ111\Jf11'iVI\JVl1Ufl 1111,hLtlu Lt.lf11'i 1 'U'U-lR\JeJ1fflfleJ\J ~f11'ivi 11flil1fli;i el 1 tJ 
' 

f1'il.Jf11'SA 1~1.:iU'StL Vlt'! l~u1-u mm-um vi '1'1~" r1111J L il'LI LLclt'U tl 1~ LLEJ.:J ~lMu,11 flcril ~ -)'LI 1~L~ El 
u u 

1,1,.J d I.I d1 IIU I d ..J O cl I 

LLcl::~VILflf.11'1JB.:I VI li1'SU(;111JLLUUaBUD11JLLc1::tv.:IVl1.:IB'\.JVlfl~"v11J1EJfl1"v1'\.Jli11.:1~1'\.Jfl'S::U1'Ufl1'Stil'S1'1avu 

~I Q V I II I.I d d U ti O Q ._, ,d 0 

r1111J L u'U '1 'S .:l'lltl.:l'IJB fl cl 11 tl 1.:1 LLct::VW1'\.J"v1c1 fl!l'LIVI Lfl EJ 1'1JB.:I LLn 1 1J 1 (;11 L '\.J'U fl 1 'S (;111J"v1n f1Lfl(W'flVI fl1"v1'\.J(;1 

1., 1 " 0 .,I ., 0 'i 1 ,. ..I .,,. 0 1 " ,. •IQ ..I 0 

fl1f.l li1 Vt'S .U. fll'S(;ltlU (;1fl1'S"Jl.l(;lcllli1i LVHJ'11i1Vl1~nfl1'SVIUVl1'U ~(;lEJ 'Ufl'S(WVl~l.J'11'\.J (;1L'1EJu!)L'16Vl'1::'U1 

VW1'U"v1~flfj1'LJlJ1 LL'1(;1.:i hJu1vw1u"v1~fl~l'LJl.JlLLa(;1.:lf11EJ1 UL 1cl1~f11Vi'LJ(;1 "v1~B 1111 \1r1'J11J'j11J1Jtl L~tl 1 m~m 
~ ~ 

;,:i ~ f.11U"v1~flfj7'LJ "v1~v'Uli1'1l17.:i m::mum-sY1,11-sru11i1 vu 1~m-svi1Juic11(;1 m-sY1,11-sru1 ,i::fovl.:iL vit1.:i-um vi,i,i~.:i 
~ ' 

'..i .. '.. ., .';11.1'1 ..11·~ ,.,:: ..i ' 'i" ' 
L Vl1V11J tlf.l"v1'Stl tl1'1'SU-n.:1 u ~ 'LJVl1.:JVI l.JL U'LJr1ClJLLfl~'LJ 'LJ Ul11JVl1J1(;1'j1 l!'.l!rl LL °vi.:! ~ -'S. \J. f11'SUltlthUlfl1'SVl1JUln 1(;1 i 

f11"v1U(;11~ zj,:iLtlu-v,~mnru'fi~av(;lr1~v.:inu~~m;ru,i Best Information Available: BIA UJ11J Art;cle b.~ 

LLn:: Annex II (<il) 'IJB.:I ADA 1(;1EJ1~La'LJB~nfll'SVIUVl1U~vr1ru::m-s1Jm-s VJ(;ltJ_ L~civ1,11-sru1iu,1ac.1 ~.:id 

m. ~-&> f11ffl~1'iW1fl1111L U1J \ tJ'l~~fl1'iEJ~f11'SL~Vf1Lfl\Jt11n"iflil\J 1~fl1'Svi11flil1 fl~::i1 Li . . 
nn11vi11i;ia1f1i;ii) 1 tl"v11t1i1 linTlvilllil'11lil~'IJA'IJ111ilfl . . 

Q .:<11. 1 ., , ..I .1 
fl1'S~'11'Sru7Lu'LJ util11J111'1f1Lflru'i1Vl111(;1'S1 m~ 111Ul'S1 <ilc:'. LLc1::111m1 m~ u'S::fleJU 

1J1Ul'S1 bo LL'IA.:i ~. 'S . u. fll'SUlelU 1~m,vi1JUJ'11(;1 i LLcl::~LLm 'IJL ~lJL~l.J f)1Vl'LJ(;1 L(;1EJri1u1ru,11fl'Utl1Jct~l~ru 
' u 

(;111J LL UU'1tlUfl11J~crii,hu l~L~EJLLcl::cr~L~EJ1-ff eN LLi .:i [11EJ 1 'LI,::ti::L 1'11~ f)7-V,1J(;1 J.:id ilcr ~~ (;1 uci::cr~.:i tlel fl 1 '11 
'U '\J 'U 'U 

r1111J-i11J1Jtl(;leJULLuuae1um1Jr1'StJ'11'U,UJ\j'iWmEJ1'U'i::EJtnc11~n11111J(;1 LWEJ.:J Iv 'S1EJ 1~LLf1 Hoa Sen Group 

LLcl:: Maruichi Sun Steel Joint Stock Company ~.:id 

(<il) Hoa Sen Group 

m) 11'1~1,,Jfl~ 
tj 

Y1,11-sru1m1JVi'1f1Lflru'r1~1J1m1 mer LL 'IA.:i ~- , . u. m-si;iau 1~m-s~l.Jtilc11(;1 i 

n 7Vl'U (;1 L(;l c.1 ri 1m ru ,11 m1 r11'1J1 ti'll e:i-:i ~'LI A,~ D flv1,i 1, ru 11 ua1511ru,s'~~.:Jfl1JU EJllLi EJ(;l'Ull.J '17fl'UeJ1J c1~1~fo 

i;i11Juuuae1um1J ;.:iV1e:imtlm1r11 ru 111~1 b.:i.:i1~ L(;1EJiGt11Lo~c.1ci1-:iJ1111~fl u 

l!'.l) 'll r17~.:Jtltlfl 

Y1,11,ru1m1JVi'1mflru'n~lJ1til'l7 m~ LLvl.:I ~ .UJ. m,i;i0u1~fll'SV11JU1'111i1i n1t-1'\.J~ 
' 

Lli1 ti f\'1'\.J1 ru ,11 fl 11 r11~.:i e:ie:i fl 'll eN ~'LI r11~D flv1 ,11, ru1 ~ i .:im if .:i tJwL Vlt'11 vi £J ,11 fl'LJ tll.Jct~1Mu m l.J LL uu am.J fl 1lJ 
u u 

'5.:iV1e1mtlm1r11 ru 111~1 h-:i~1'U L(;1 EJlGt11 Lo~c.1cl1.:iJ1,,,,,rfl 

' .,I ' 
rn) ffJtiL111'1 tli,Jfl1'l't'.Ji,lylfll li1 

v1'17'iCU1til1lJ111'1flLflru'r1~1J1(;1'i7 m~ LL'IA.:i ~.'i.\J. fll'S(;ltl\JL~fll'S~1JU1'171i1 "1 f11111'\.J(;1 

L(;l EJL tJ~EJULVIEJU lJcl~ lUf1~m lJ m) flU'ilr11~.:JeltlflU11lJ l!J) ~ i'Wtilel '\.JVl1.:J fl1 'iA1L~ EJ1fl'ULLct:: 1 '\.J'111-:IL1'11L~EJ1f1'\.J 
u 

U'ilfl~~1'UL111~€llJfll'i~l.JU1'17(;11'1Jellll'i7f eJEJc1~ - mm.b'II~ 'llel .:J 'Slr17 <ii lei LvV'l 



(l!:J) Maruichi Sun Steel Joint Stock Company 

<il) ~f)R1UO~ 

vl'iJ1'HlJ1(1)1:UVl,foLfHlJ'n~lJ1til'l1 <ilcf LL'\,1-:J 'W.'J.U. f11'j"(,)eJULv1f11'J~lJ(,)'11(;1i 

n1\-l'U(;l L(;l rn·hmru'il1m1r11'l11 EJ'llv.:J~'Ur11~ '1 nvl'il11ru1 L 'U'11,mru{1;i'1<1r1:u-uEJ:uL1 EJ(;l'l..11:U 'il1f1'U v:U'1~1vi'{ u 

(1)1:ULLUU'1vum:u zj.:i'Vlv'ULtim1r11 ru \-IU1 h-:i.:11~ L(;]EJ15t71Lil~E.Jci1-:it!1V1~n " 

l!:l) ·nm~~min 
vl'il11ru1m:u\-l~mnru'l'l~mm1 Glei'. LL'\,1.:1 'W.1.u . rn1(1)vu1vi'rnwi:u(,)'11(;1i , 

n 1Vl'U(;l L(;]EJA 1'U1lli'il 1f111f'11~ .:ivv f1'llv-l~'Ur11~ (1 nvl 'il 1) ru1~~ -:imv -:i1..h~L 'Vl!'ll 'Vl EJ'il1 f1'U v:U '1~1vifo(,)1lJ LL UU'1vum:u 

zj.:i'Vlv'ULtim1r11 ru \-lu1h-:i.:i1'U 1viEJ115t11Lil~EJ~1.:iJ1\-lun " 

' .,J ' 
.n) cD'YLYlcHllJOJ'l}'.JlJllflJrl 

vl'iJ11ru1m:U\-l~f1Lf1lli'1~lJ1til'l1 (i)~ LL'l,1.:1 'W.'J.U. f11'j"(,)eJULv1f111~:U(,)'11vJi 

n1\-l'Uv1 1vim tfforn vfou:u'1R1tln~m:u <il) tim1r11~-rnvnm:u l!:J) ~.ff'IJ(,)v'U'Vl1.:irn1r11L~EJ1n'ULL'1~1mh-:irnn 
" 

L~EJ1fl'\J tl17f1!]~1'UL\-l~v:urn1~:U(,)'11(;1L'Uam1~vEJ'1~ <il.Ci'.o 'llv·fi1f'11 ; lv Lvvl 

Ila. Ill d ..,.., Cit, "'Ill 

(m) i:.1i:.m (,) LL'1~i:.J'1.:iv vm1 t.1v'U'il1f1'11511ru11;i'1.:IA:U'UEJ:U L 1t1v1'\J1:u 
" " ~ 

mru~i:.J~(,)LL'1~~~,3 uvn~hJ1 ~r111:ufrnijv L 'Uf1'J~U1'Un111~'11'U vl'iJ 11ru1 
" " 

m:u\-l~mnru-n~mm1 (i)~ u '1,1.:I 'W.1.u . f111(,)eJU 1~n11~:u(,)mv1 i n1\-l'Uv1 1vit11'ff11r11,J n~LL'1~11f11~.:ivvn 

'llv.:i~i:.J~(,)LL'1~~~.:ivvn~LL~.:i-uv:u'11'Um::m'Uf1111~'11'U hfari Hoa Sen Group LL'1~ Maruichi Sun Steel ,, ,, ,, 
Joint Stock Company zj-:iLU'U'UelL'Vl'il'il~.:iLvi1~ijv~L'U'U'Uell;j'1L'Uf111ri1mrum:uV1~mnru'l'l~lJ1(1)11 l!:Jlrl f11Vl'U(;l 

zj.:i'1vvlf'1~el.:inu Article b.~ LL'1:: Annex II (iri) '11el.:I ADA L{;lEJLU~t1uLvit1U:U'1R1Uf1~L'U'11511ru{1;ii-:ifl:U'Ut1:U " ~ 

Ll tl{;l'U w tim1r11~-:i el elf1'11 v.:i~'Ur11~ ~.:i mv.:itl1::L 'Vl 1'11 'VlEJ ~.ff 'U(,) el'lJ'Vl1.:i m1r11 L~ t11 n'ULL'1~ L 'U'!f1.:i L 1'11 L~ EJ1 n'\J 

tl11f1!]~1'ULVl~v:Uf111~:U(1)'11{;lL'UBm1~elEJ'1:: bb.~m '11el.:!11r11 ; lel Lelvl 

m .~.ID f11';i'VI :ij1';iN1 fl1111L th.I b tlL~~f11W~f11';iL~tlf1 Lfltlel1 n';i~eltl L~n1 ';i\'ill ~'11 ~'il ::~1 L -i:i 

iifl1111Latl'l,'11tl~elbUVl~el~1L'l1fl1111Lat1vrnJ~'U~'U:IJ1Bf1 , • 

f111vl'iJ 11ru1 f'111:U L 'U'U 1 ulvi' li),:j f)~ 11 L 'U n-sru<l L 'U'U f11-svl 'il 1-S(IJ 1 f'111:U L~ EJ\-11 EJ v ~ 1.:1 

,.:;7 r7 ru 'il 1 f) f) 1 -svi:u (,) '11vl~ Lii {;l Ufl el (1)'11VI m-s:u 111 ti L 'U LLi;'l:: fl11:U i:u~'U \51 ::w11.:i ~'U r11vi:u (,) '11 {;l nu f'111:U L~EJVl1 EJ ~ el ., . , . 
~tilmvtm1:umt1L'U m:uvt~mnru-n~mtil11 (i)~ lJ1til11 l!Jo LL'1::mm1 l!:l<il 1.h::m:iumti111 be LL'l,1-:J 'W.1.u. f111tilvu1vi' 

m-svi:utilm{;l i LL'1~~ LLnl 'UL ~:u L~:un1\-l'U{;l L{;lEJYl :ij71ru1\l 1 niv:u'1 tJ~m rum 1'11 el.:i ih -u1 ~'U r11tl 1 L -u1 ~vi:u tilm {;l LL"1 ~ 
i:.J '1'11~.:if11 'S~:Util'11vl~ij ~ el 'S1f'11'll el.:! ~'1Jr11'!l'Uvl L~ EJ1 nu L 'IJ l>I; 1(;1111 EJ 1 utJ-s::L 'Vl!'I LLi;'l::i:.J '1 m::'VJU:ij1f1;'Ur11tl1 L 'LJ 1 

~vi:Ulil'11{;l~ij~eleltil'11\-lm1:umt11u lii'.:id 
' ' 

<il) tJ~:u 1 ru'11 el.:! ~u r11vi:u 1,1 "11 {;l LL'1 :: i:..i '1'll el-:i n 1-svi :u (,) 1;11 {;l~ ij ~ v11 r11'l!v.:i ~'U r11 '!l'U{;l 
' ' 

L~t.J1fl'U 1 'IJ(,)'11{;lf11t.J 1 'UU1::L 'Vl!'I 

'il1 f)'LJ el:U'1 '1~ ~ rn1tl1 L 'LJ 1 \!1 f) f) 1:U!'1'1 f) 1 m L 'IJ'!f1.:I L 1 '11~ijm-s 1 off u.:ir1u el1 m ,, , 

tilelUL~rn1~:U(,)'17{;l k rn~tJ l!:Jcfbo ~.:itJ l!:Jcfbei'. Ltiuvi'um Y1u111utJ l!:Jcf'.:>Gl ij,J~mrurn-stl1L-u1~'Ur11 

~~nvl'iJ11ruTil1f1"11511ruf 5J~.:lfl:U'Ut.JlJLlt.J{;l'U1:UlJ1fJ.:ith::L 'Vl!'ll 'Vl t.Ji;'l{;li;'l.:I 'il1f1t!'U 1 'U'l!1.:itJ l!:Jcfbl!:J n .:itJ l!:Jcfbei'. 



(POR) 'lf hnrum':iu1Loif1iim1lJtr'lJ1;n'U l v1m~mtl~tJuLvitiu'lfimrunT~1.J1Loif11mh .:itJ lvcfbr,n (PPR) ii.:itJ lvctbc.:'. 

(POR) 'W'\J'l1iitl~mruu1L -u1ftv11;1.:i1vtift~ bc.:'..Ci'.r,n 

(iv) C-Jft'!J€l.:i mwilJ(;lmv1~i'l~v11r11'!J v.:i~w'l1'!Ji:lv1L~m n'U 1 u\;lmvimti 1 'LitlwL Vii'! 
' 

'11 n n 11 L tl~ tJ'\JL vi tJ'U11 fl1'!J €l.:l~'Ui'l1VllJ\;li;l1v1n'\J11fl1'!J1tJ'!J €).:I ~'UA7'!Ji:l v1 
' 

L~tJ1 n'U'!J€l.:!€l(;l'11'\llm1lJmtJ 1 'LI~i'U(;l €l'Uvrnm1A1L~tJ1 n'ULLft~ 1 u '1i1.:i L 1ft1L~ti1 n'U 'Wu11~'UA1vilJ(;lmv10-m-1ii 
' ' 

fl11(;)v111r111'U'1i1.:itJ l!:>ctbo ci-:itJ l!:>cfbr,n (PPR) m1nv111r111'U'1i1-:itJ l!:>ctbm ci.:itJ l!:>ctbr,n (PPR) LLft~fl11EJut-:i 

m1:ff'U11fl11'UU l!Jcfbm LvitJunutl l!:>ctbo LLft~1'U'111-:IU \vcfb<i'. (POR) LvitJunutl l!Jctbr,n (PPR) 1llJn.:iiirm'!J1tJ 

tihn'l1V)'U 1 'UU l!Jcfbm 

l!J) 1;.m m~V1'\J'!Jv-:im1vilJ(;lft1v1~ii~v€l\;l'11'\llm1lJmtJ 1 'LI 
' ' 

~ '111 ru 11v1 tJ tl 1 ~ Lil'U '11 nu '1 ~ tJ LL ft ~lil'!J'UVI 1 ·Hi'11~.)l fi '1 ~ii C-1 ft~ €l '1 fl11 ~ 

(m) Utl\ils\'JVJ'YJU tfo.nrunWllJU LLfl~'DflJ'llJEJ 

c1vv1~1m.hc1 LLft~tl~mrum1'!J1mvilJ:ff'Uv~1-:i~m~v-:i 1'LI'1i1-:itl l!:Jcfbm ci-:itl 

l!Jcfb<i'. (POR) Ldv~'111ru111r11'!l1c11'Uth~LVJl'!YfU'l1LvilJ:ff'U1'Uti l!Jcfbm LLft~ftvift-:i1'Uti l!:>ctbl!:> LLft~ti l!:>ctbr,n 

(PPR) fl€l'U~'1~tl-!uLvilJ:ff'U1'UU l!:>ctb<i'. (POR) 

(l!,) n:il1l'll1eiYJu 

€l\;l'11Vlfl11lJ111 tJ1 'UiiC-JftU1~ flel'\Jfl11fi111'11 fl fl11'!J1tli11 cl 1 'Utl1~L Vli'lft vlft.:I 
' 

'11flf11h LUU l!:Jcfbo Lth.J'!J1v1Vltl LUU l!:Jcfbm ~ell.11fl'1'\.Jiin1h1utl lvctbl!:> Lrn~tl l!:Jcfbr,n (PPR) flelUUf'\.Jftvli;l.:I , 

L'UU l!:>ctb<i'. (POR) 

(m) n1'1'.:im1c.i5v1Llfj~t1m1m11M1'1'-:im1C-J5(;1 

n1'1.:i fl1':ic.J~ (;l'!JeJ-:J~'UA1'!Ji:lv1 L~ c11 nuftvift.:i 1-utl lvctb@ ~ €llJ1 n1~.:i n11c.i ~\;l 

LvilJ:ff'UL'UU lvctbl!J LLft~U l!:>ctbm (PPR) lltl\J~'1~ftv1ft.:J1'UU l!:>ctbei'. (POR) 

ei'm1m1Hrh~.:ifl11C-J~(;lftvlft.:I 1utl l!Jcfbm LLft~tl l!:>ctbl!:> fltl'U~'1~tJ~'i..1m 

LvilJ:ffu1utl 1!:>cfbm (PPR) LLft~U lvctb<i'. (POR) 

(Ci'.) ffill:!fill 
~(;1'11'\II m1lJmc11 'UiitJ~mru fl11C-J ~ (;l G'lvl G'l-:ltl~1-:i ~m ~eJ.:i 1 'U'111-:itl lvctbo 

ci.:itl l!Jcfbl!J ~€llJ1iitJ~lJ1(Ufl11C-J~vl'1.:l:ffu1ut1 l!Jctbr,n (PPR) LLft~tl l!Jcfbc.:'. (POR) 
" 

(er) t;J5vim'W 

~(;1'11'\llfl11lJ.f11tl 1 'UiiC-J~ (;lJ11'W~ el'\.J'U1.:I fl-:1~ 

(b ) d:mLLU.:i(;lm vi 

~(;1'11'\llfl11lJ.f11tJ1 'Uii~l 'ULLU-:l \;lft1v1 ft v1ft -:I 1 'Utl l!Jcfbm ~vmtlf 'lJ (;)l L ~lJ:ff 'U 

1'Uti l!:>ctbl!J ci-:itl l!Jcfbr,n (PPR) LLft~,Jfo(;)lft v1ft-:J1'Utl lvctb<i'. (POR) 

(~) C-J G'l (;ltl'\JLLVl'U5l1fl0JW-:1Vjt! (ROA) 

€l (;l '11 'VI m 1 lJ m tJ 1 u ii c.i ft (;l €l '\.J LL VJ 'U '11nfl11 ft .:I VJ 'U ft vi G'l -:i 1 'U ti l!:>ctbm ~ €l lJ1 
' ' 

LvilJ:ff'U1'Uti l!Jcfbl!J ti l!Jctbr,n (PPR) LLG'l~tl l!Jcfbei'. (POR) 



GlO 

(~) m:;LL'1L1'UM1'11 nnTHill L 'U'tJ,:111.J 

m:m,u1m,(11'17nn11~1L 'U'U.:J71.J'1(11'1-:J1 uu l!:Jct".:Jc;i rie.J1.J~'1:;L ~l.Jtu1 'UU 

l!:J<tbl!:J LL'1:; U l!:J<tbrn (PPR) e.J~1.:ihnlilll.J m:;LL'1L11.J'1(11'17nf111~lL'U1.J-:Jl1.Jn'1Ui1EJe.Jv1~v11'ltJ11.JU l!:J<tbCi'. (POR) 

("') ~'Ui'llA-:JFlii-:J 

~lil'11"1f1'i'll.Jf11EJ 1'Ui1~1.Ji'llFl-:Jf1~-:JL~l.J;'U11.JU l!:Jct'.bc;i ~e)l.J1j;'l(,lj;l,:j1'tJU l!:J<tbl!:J 

mi:;tl l!:J<tbrn (PPR) rie.J1.J~'1:;\J{tJL~l.J;'U1'Uu l!:J<tbCi'. (POR) 

(c,>O) nl'1~l -:J-:Jl'U 

~li1'11"1m1l.JmEJ1'Ui1n11~1-:i-:i1u1'l v1 '1-:i1uu l!:Jct".:JGl LLi;'l:;u l!:Jct".:Jl!:J ~elm 

L~l.J;'U 1'Uu l!:Jct".:Jrn (PPR) LL'1::'1111'1-:J1'UU l!:Jct".:JCi'. (POR) 

(c;im) ~J~J-:JLL'WJJ1.J 

~ lil'17"1 m1l.Jill EJ foij ~1~1-rn 1,1-:i1m ~l.Jtu1 utl l!:Jct".:Jm ~e.Jl.l1'1 v1'1-:i1 u 

U l!:J<tbl!:J LLfl:;U l!:J<tbrn (PPR) rimJ~,J:;L~l.J;'U11.JU l!:J<tbCi'. (POR) 

(ml!:>) ei'm1nTH5l3'l!L~llilil 

Ln e.J°Vi'111ru1 c)l)l)l f111 L '1 ~ru L~'I.J Llil'll e.l'1~'Ui'l 1 L \,I~ n LL~'I.J 'ivi LV'I.J'tf'I.Jl,l'ie.J LFl~e.l'I.J 
~ ' 

vi'-m fai,,:;L ~tl'tle.J-:Je.J:;flih UEJl.JLLfl:;i,1n:;~LL 'I.J'I.J~l.Jie.J'l..l 'l'l'I.J171 'l..lu l!:J<tbm \J~mru'l!1EJ'lle.J.:J e.J(;l'11"1m1w11EJ 1 'l..lflv1'1..'l 
" ' ' 

1 u'tlru:;~f111l.J;;e).:Jfl111 m 'I.J\J1:;L Vll'IL~l.J,1'1.J ~e)l.Jl 11.JU l!:Jct".:Jl!J mmru'l!1EJ'lle.l..'le.llil'11"1f1'i1l.Jf11EJ 1 '1.JL ~l.J;'I.J 1 u'lJru:;~ 
' 

f111l.J;;cJ-:irn11mu\J1:;LV11'1flvlfl.:J ,=\'li,,{tJU l!:Jct".:Jrn (PPR) LLfl:;tJ l!Jct".:JCi'. (POR) ml.J1ru'l!1EJ'llcl..'l~lil'11W111l.lmEJ1'1.J LLfl:; 

Fl11l.Jvle.l.:Jf1111 -ffl. '1.J\J1:;L Vll'IL ~l.J;'I.J 

(mm) fl11;Jl'J1tl1W1'Ynwi:;v1;JVl'WV13vnTrn-:iVJ'I.J . . 
~'I.J'Vlf'l'l~'lle.l.:J~lil'11Vlf1'i1l.JI11EJ11.JL~l.J;'I.J1'1.JU l!:Jct".:Jm LLf1:;i;'l(11fl..'l11.JU l!:Jct".:Jl!:J 

~e.ll.J1L~l.J;1.J1'UU l!:Jct".:Jrn (PPR) LLfl:;U l!:Jct".:JCi'. (POR) 

(GlCi'.) 'U'1~EJ~~t:-1flnwV1u~m1i'l1~'1.JR11 uth:;LVJl'1 

'l'l'I.Jf111~m1F111'1.J'lh.:itl l!:Jct'.bo ~.:itl l!:J<tbrn (PPR) n11nm1m1u'll1 .:i 

i'.J l!:Jct'.bGl ~.:it) l!:Jct'.brn (PPR) LLfl :; f1118tJt.:im1t'I.J11Fl111.Jtl l!:Jct'.bc;i LVIEJ'I.Jf1'1.JU l!:Jct".:Jo LL'1:;11.J'll1'1U l!:Jct'.bCi'. 

(POR) LviEJ'I.Jf1'1.JU l!:J<tbrn (PPR) 11l.J~..'li1f111'll1EJ~1f111Vl1.J1'1.JU l!:Jct".:Jm 
' 

( met'.) fl11;Jtl1 f11Jtlfl'l/tl..'lci'.JW,'15u;Jf11'l'Vl;J lil"1v1 
' 

Ln cl L \J'iEJtJ L VI EJ'I.Jl.Jfl~ 1U f1 ~ LL'1 :;11 A 1~ .:i e.le.l f1 ~.ff 'I..! \;l e.l 1.JVI 1..'l nl 11'11 L~ EJ1 f)'I.J 
" 

LLf1:;1'1.J'll1.:JL1'11b~EJ1f11.J Ae.l 111'11 ru V1u1h.:i.:i1'1.J 1u'll1-:i1:;EJ:;L1'11f11'lVl'I.JVl11.J (POR) 'l'l'I.J~11.JLVl~e.ll.Jf111'Vll.Jlilfll(,I 
' 

'1Je.J..'l~1.Jr11 L VI~ mL~'l..l'i (,I LV1.J'1ftJV1~mr1~ e.JtJv11 EJ L'1V1:; L ~ cJ'llcJ.:i cJ:;fliJ L ilEJl.J LL'1:;&1 -:in:; ~ LL tJtJ ~l.J ivu ~ij LL Vl~..'l n 1 L uv1 '11 n 
' " ' 

'17511ru{~&1..'lf1l.J'LlEJl.JL1EJv1'1..l1l.J {cJEJi;'l:; - mm.ll'!ICi'. ~-:iieJEJfl:; bb.~ rn 'lle.l.:J11r11; Le.J Lelvl 

rn) '11Dt:J flf111°Vi'111ru1 f111l.JL U'I.J L \J1.v1~,i:;nn11'Vll.J (;lfl1(11LLi;'l:;f)11l.J L~EJVl1EJ~e.l L D'l-l~el 
' ' 

~'t.!A't.!m€in i;i1l.Jl.J11il11 ct'.11'11 

'11f1n71vl'111ru1-ve.Jl.J'1'Ve.lL~'1'1~.:JLLfl:;','lEJ71..!'l-1ii'm11't.!~L~EJ1'Ve).:J~Lvlfo'11n~n~1't.!LvlL~EJ 
" ~ " 

1'Llm:;'I.J1't.!n111.~'11'1..l V1tJ111.,,jijl.1'1 L vlEJ.:i 'l'le.J~'1:;L zje:i 1.vi'11n11EJ~n11L~EJ mntJe.J1f1.'l(;le.J1.J t~n11'Vll.Jlilfllv1'1:;vh 1 ~ij 

f111~l.Jl1lfll(,ILLf1:;A11l.JL~EJ'l,'11EJ~e.lL~'l-l~el~'t.!A't.!l.J1Bn hm1umru' Hoa Sen Group L~Y'l'I.J~1't.!L~ ~e.ll.Jf111~l.J(;li;l7(,I 

LLfl:;mru Maruichi Sun Steel Joint Stock Company 'l'l tJ~1't.!LVl~el:Wf111~ :w111m v11mi'm1~~1 LvlEJ .:i 
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11 f11'i cJ~f11'iL~cJ mni.Jm mi;iB\J Ll)) f11'iV1lJ\;1nl\;1 '1 ::l'h 1 ~i'in1'ivilJi;in1\;1vlB 1-u'Vl~tll'll 1 ~m'ivilJi;im\;1~'1.JA'I.JlJlB n , , . . 
'I.Jc)f)'11 nil 1 um'ivl'11'iru1LMcJ1 f1\Jfl11lJ Lam,ncJ'UB.:JB\;1"'1'\llfl'i'ilJfllcJ 1 u Vi\J11'U~lJ1(Uf11'itJ1 L 'U1~'1.Jr11VllJ\;1nl\;1 

' ' 
'11n"'1fi1'iru1'!'1.:JfllJ'WcJlJL lcJ(j)'I.JllJi'i-tJ~mrun\;1n.:J 1 mh-:i POR L\;11.J llJVi1.J11i'im'i~\;1'il fll LLn::f1\;1'ilfl1 1 m h .:i 

POR 'I.JBfl'11ni'l Viu11n1 h~n\;1n.:J1 u,h.:i POR lvi'L ~lJ:fim1ni1.:i~~l'I.JlJl~B'I.J'U1.:i1J1fl LLn::Viu 11m'in\;1n -:J'1JB.:i 

ci1mL U.:J\;ln l(j)L U'I.Je.J nlJl '11 n f11'itJ 1 L 'U1~'1.Jr11 '11 f1?1151'iru1'~'U 'i::'!fl'!l'I.J~'I.JUn::'U'i::L Vll'l~'I.J 1 Bn-X.:iv-:J Vi\J11 

t)c)(j)~l'\11\Jltl 'U~lJlru'UlcJ 1 '1.J'U'i:: LVll'l 'ilfll'UlcJ 1 'I.J'U'itL Vll'l LLn::'U~lJ1(\Jf11'ie.J~g) 11i1L ~lJ"'.:J:fi'I.J 1 'I.J'!f1.:J POR 
\J 

II O C.Ql 6' 4 I 

'!HI «: fl11'U'1QfJ'!ltl~flru::m'i1101'iVHl1'HU1f11'IVl11Pl'11~U.'1::n1·rn~~'U1J . . . 
Aru:: fl'i'il.l f11 'i vigi B. 1vi'vl'17'i ru1'1J BllmLn ::Vi cJl'U'\11'1 fl fjltJ~lli1f \J 1 'Un 'i::mtJ f11 'iVl\JVl 1'U i;rn.1 \J .. 

'\lliflLflru'fl'vl Vi .'i.\J. f11'i\;1tl\JL()1f11'iVjlJg)n1~'1 LLntvlLLm'!lL~l.lLtiil.l f11'\ll'lJ(j)U'11 Un::li"f'111'U'1iltl 

1'Um'i'l..h::,n.1Af.:i~ l!:i/l!:i<tbb Lrltl1'U~ mi;rJ i'itJ11'111 l!:i<t'->'-> 1-XcJ~n1'iL~vmn\JB1f1'i\;1B\JL\llf11'ivi111t1n1(j) . . . 
~ 111'\lltJ(j) l 1 gi 111-tJ'i:: f111'1fl ru:: fl'i'il.J n1'ivl '1 l 'iru1 n 1'ivi11 i;in, (j1 LLn:: f11'itJ(j)'\ll'lJ'U L~tl<I fl 1'ii;i tl\J L\llfl 1'ivi11i;in l(j) • • 'I • 

~'U~1 L '\II~ nu.~1.1 ~(j) LU'U'il\J'\ll~B Lfl~ tl\J li11 cl ln'\lltL ~ tl'1ltl.:JBtnilL um.J Un ::a.:ifl::au \J\J~l.l fatJ~ifo '\II ~-:Jf11L 'W~'11fl 
' \J ' 

.., .., Cit, Qj d '1.!q .. .o=J d '1..,, """ .- ~ t.., "'1fi1'iUJ'i,i"'-:Jfll.l'UcJ11 L 1 cl ~'U ll.J Vi .1'1. l!:i<tbo L'Utl-:J'11fl IJ.JlJl.Jn LVi cJ.:JViBVl '1::L '!Jc) b(j111f11'itl\;1 f11'iL Wf1Lfl\Jtl1fl'i\t1B\J b\;1 .. \J • 

f11'iV11l\;1n1(j1'1::l'l11~i'i m'ivi11i;in1(j) un:: m 111 L~ cJ\.11 cJvl tl 1-u '\ll~tl~tJFiu111 ~fl L(j)ti1.XFitJm'im'Vl'1 n-tJ'i:: nu ' ' 
f11'i'll1'i::u1m~l1i1L~ 1.Jmn\J l i''i::'\1111-:i f11'iVI\JVl1'lJL(j)cJhi-a'ni'1 Lvitl 1 '\.1L tltJl-tJm11~111m1 cti;rJ 1 'i'ifl~n1l-1'U~ 

zj,:i 11i1i'i n 1'i tlB n-tJ 'i:: fl11'1fl ru:: fl'i'ilJ m'ivl'11 'iru1 fl 1'iV1lJ i;in 1 (j)U.n:: fl 1'itJ(j)'\ll'lJ 'U L ~B.:i e.in m'ivl'11'iru 1Vl\JV11'U ' ' . 
fl11lJ~1LthJ1'1.Jf11'itiiJ.:Jf'1\Jtl1f1'i\;1tl\JL\;1f11'iVllJ\;1n1~vlBl'U i;)ll.JlJ1gj'i1 <ti;rJ mru~'Ur11L'\ll~flU~'lJ~(j)LU'U'!l\Jl-1~B . ' 
Lfl ~ B\J li11 cl Lnl-1:: L ~ B'UB -:I B::nil L Ucll.J Un:: '1-:lfl ::au \J\J~lJ! tl'U ~ii LL l-1~-:I f11 L U~'11 fl"'1fi1'iru1',i'1-:i I'll.JU cJlJ L 1 tl~'U llJ \J ' .. 

Vi.1'1 . l!:i<tbb 
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